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6LWXpH VXU OHV SUHPLHUV FROHVHWWRVWWWRXW FpOgqEUH

RFEFLGHQWDX[ GX ODVVLI FHGWVDQWW G DHHOVE@MKFH | V 3/86' )26
SDU OD 9LHQQH /LPRJHV HVMDQRIBBWIXWFEMAXGH SRUFHODLQ D25(-1)2

GH OD +DXWH 9LHQQH 'HX[LYAM BRMRXNGHWYV GuDUW VSpFLDO

OD SOXV SHXSOpH GH 1RXYHOO 8 TYXUWWDDLIQH DLQVL TXH VRQ S{OH GH

DSUQV %RUGHDX[ HW WURLVERPISpSNOWLYLWp GpGLp j OD FpUDPLTXH

XQLYHUVLWDLUH UpJLRQDO WSHIEF&Q BRI HMWVQEROWULHOOH

FRQVWLWXH XQ FHQWUH DGPLQLVWUDWLI

G\QDPLTXH GRWp GH OpUHQV/HPROHVGHWW pJDOHPHQW GRWpH GH VLWHYV

PTXLSHPHQWY GuXQH YpULWHED®pPPWURSROH YLVLWHU WHOV TXH OH PXVpH

UpJLRQDOH QDWLRQDO $GULHQ 'XERXFKp OH TXDUWLHU
KLVWRULTXH GH OD &LWp RX HQFRUH OHV MDUGLQV

9LOOH GH WUDGLWLRQ ERXF®&lf UHI &YW PKgJH GuXQ

GHV OHDGHUV PRQGLDX[ GHV pTXLSHPHQWYV

POHFWULTXHV SRXU OH EkW LI O W R/Q PRIHMMFWYHQGURQW GX HU

RFFXSH pJDOHPHQW XQH SODRH UKERQ® XH DX VWDGH %HDXEODQF &HW

GDQV OPULQGXVWULH GX OX[HYPQHPHQW HVW REIZRLVp SDU OH

/[$6(5 (7 352&e'e6HQ SDUWHQDULDW
DYHF3+$129 HW DYHF OH VRXWLHQ ?
G§/3+$ 5/+DLQVL BXH GX /LPRJ

(8523e(1 '(/$ &e53$0.48(

/IREDWHG RQ WKH ZHVWHUQ| IRRWKLOOV RI WKH
ODVVLI &HQWUDO DQG FURVVHG E\ WKH 9LHQQH
5LYHU /LPRJHV LV WKH SUKHIHFWXUH RI WKH
+DXWH 9LHQQH GHSDUWPHQW $V WKH VHFRQG
PRVW SRSXODWHG FLW\ LQ VYRRRHBIOD D GTRLRIDHWWHVHYHUD
DIWHU %RUGHDX[ DQG WKH WHWHRQOWRWHKNVL® VXFK DV Wk
ODUJHVW XQLYHUVLW\ KXE DXWER X FXpL WMOHHXP LWKIHV KD VW R
G\QDPLF DGPLQLVWUDWLYH FXRQUWHUH TDXQS SHKCH % LVKRSU
ZLWK DOO WKH VHUYLFHV RI D UHJLRQDO
PHWURSROLYV 7KB/. 8RQIHUHQGBVEH KHOG |

-XO\ VW WR QG DW WKH %HD
$ FLW\ ZLWK D VWURQJ EXWFKHU\ WUDGLWLRQ DQG
KRPH WR RQH RI WKH ZRUOG7RHD BINHQWQ. V RU&ADBIA ]HG E\
HOHFWULFDO HTXLSPHQW |RA$ &% O3BLREEVe 6/IL@ FSIHMW QH UV
DOVR KROGV D UHFRJQLVHG$SBRVEMNORZQW R WKIHSREYMS IURP
OX[XU\ LQGXVWU\ W LV HV $SHF IDICEOVBB AR T GHESO0, &
DV WKH 2FDSLWDO RI WKH IL&MBETYWY 3 WKDQNV WR LWV
SUHVWLJLRXV SRUFHODLQ PDQXIDFWXUHV LWV DUW
ZRUNVKRSV GHGLFDWHG WR HQDPHO DQG
VWDLQHG JODVV DQG LWV FRPSHWLWLYHQHVYV
FOXVWHU VSHFLDOLVLQJ LQ WHFKQLFDO DQG
3/— &21)<5(1&(6 LQGXVWULDO FHUDPLFV
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" VFRYHUVIKH YHDXE @QF WIDGLXP

/HV 3/, &RQIpUHQFHYV VH WLHQ@GBUWDRROBXp TXLSHPHQW XUHBD/L QRA@QWPHQFHWKYH GpURXOH

DX MXLOOHW DX VWD GHS @D SHOWMIHGHS pH[FHSW L RED CRQ VIDM®RHW DPLWXH OD 6DO
ILPRJIHV SDUWLH GX 3DUF GHV 6SR UWW GH QoRI@ X.ROIDGIF W L |

TXL VUPWHQG VXU KHFWDUHV
,PSODQWp DX QRUG RXHVW GH OD YLOOH j /WHVSDFH GUH[SRVLWLRQ DLQ

SUR[LPLWp LPPPpGLDWH GX FHQWUWHHYHOWHDPHOHPHQW DB RMWDDELTHV IBRQ VHURQW LQV
VWDGH GH %HDXEODQF VpLQMPMHIWK IDHFEXVY GHXYHUW O FRRS GRPIHW GHV

YDVWH FRPSOH[H VSRUWLI IBDBNLAQWRRQW GIDMBRQLEOHYV DX[ DERUGYV
HQYLURQQHPHQW YHUGR\DQMP MG DD WNDER® I WD G H

7KH 3/, &RQIHUHQFHV ZLOO WIOH i LS/OH EN HIRPLO\ DFFHVVL

-X0\  WR DW WKH % HDQXHEWDRWFN VHUYHV WKH FRPSO

BWDGLXP LQ /LPRJHV DUHDV DUH DYDLODEOH LQ Wt
YLFLQLW\ RI WKH VWDGLXP

/JRFDWHG LQ WKH QRUWK ZHVW RI WKH FLW\ MXVW D

VKRUW GLVWDQFH IURP WKH7KIHWE FHIGWHEBFHY ZLOO EH K

%HDXEODQF 6WDGLXP VLWV DDA RKBIPK A RH WMKIHD6DOOH 5H

ODUJH HQFORVHG VSRUWV MRPSGBPRQ &ROOHFWLI

VXUURXQGHG E\ D SOHDVDQW JUHHQ

HQYLURQPHQW 7KH H[KLELWLRQ DUHD DQG W
ZLOO EH ORFDWHG LQ WKH 6D

$ WUXH XUEDQ IDFLOLW\ VHW ZLWKLQ DQ

H[FHSWLRQDO ODQGVFDSHG SDUN WKH VWDGLXP

IRUPV SDUW Rl WKH %HDXEODQF 6SRUWV 3DUN

ZKLFK FRYHUV KHFWDUHV
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* HWAQJ VIKHUH

. nFEe,

% FDU

3RXU DFFpGHU DX VWDGH %HDXEODQF GH

/I[LPRJHVY HPSUXQWH] OuDXWRURXWH $ HW

SUHQH] OD VRUWLH ° /JLPRJHV 1RUG 6XLYH]
HQVXLWH OD GLUHFWLRQ &HQWUH YLOOH %HDXEODQF
SXLV FRQWLQXH] WRXW GURLW MXVTXubX ERXOHYDUG
GH %HDXEODQF /H VWDGH VH WURXYH DX F XU

GX SDUF PXQLFLSDO GHV VSRUWY ELHQ LQGLTXp

GqgV YRWUH DUULYpH GDQV OH TXDUWLHU

6XU SODFH YRXV SRXYH] EpQplILFLHU GH
SOXVLHXUV SDUNLQJV JUDWXLWYV VLWXpV DXWRXU GX
FRPSOH[H VSRUWLI

7D[LV

e /LPRJHV 7D[LV rr rr

e 7D[L ODU\ rr rr

e &RXJHL[ 7DJ[L rr rr

e $O0OR $UWLVDQV /LPRJHV 7D[LV
rrrr

e 7D[L 6RILH 7DJL rr rr

7R UHDFK WKH %HDXEODQF 6

/[LPRJHVY WDNH WKH $ PRWRU
MXQFWLRQ °/LPRJHV 1RUG

VLIQV IRU &LW\ &HQWUH %HD
VWUDLJKW XQWLO \RX UHDFK ¢
%HDXEODQF 7KH VWDGLXP LV
KHDUW RI WKH PXQLFLSDO VSH
FOHDUO\ VLIQSRVWHG DV \RX

2Q VLWH VHYHUDO IUHH SDUN
DYDLODEOH DURXQG WKH VSR

7D[LV
/ILPRJHV 7D[LV
7D[L 0ODU\
&RX]JHL[ 7D[L
$OGRWLVDQV /LPRJHV 7D[L
r r r r
7D[L 6RILH 7DJ[L
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* HWAQJ VIKHUH

£

% SOQH

[UDpURSRUW /LPRIJHAWWWHOLOWKHB KGH OuDpURSRUW MXVTXRPDXRFBD@QWRE ®HOORLWXUH

%HOOHJDUGH j VHXOHPHQW NP GX FHQWUH

YLOOH ,0 DFFXHLOOH GHV YR®XWDWLRQDX[ HW 3RXU SOXV GH OLEHUWpP HW G
LQWHUQDWLRQDX[ rK DYHF GHV OLDLVRQV SRVVLEOH GH ORXHU XQH YRL
UpJXOLQUHV YHUV OD )UDQFM /OHOEROQHXP HGBIYIVHUW OpuD p ORSR U RSIRW W HMROQWM X UV D
HW OH ODURF 'HX[ FRPSDJQLHUDFHRQMQAQHYLOOH JDUH SBPDHEWHYVWRQV (QWHUSUL

RSqQUHQW SULQFLSDOHPHQW &KXUFKLOO +HUW] 7KULIW\
e &KDODLU YROV TXRWLGLMQWDIMWHRWHVHQYLURQ PLOXWHYV

/\RQ VDXI VDPHGL e 7DULI HQYLURQ r» WLFNHWRPEWEDW GH ORFDWLRC
e 5\DQDLU YROV YHUV OH 5R\BKXPH 8QL j OD VRUWLH GX WHUPLQDO

%ULVWRO /HHGV /RQGUMY ¢« MWIMHWMN HWH EXV FLUFXOH Y pRLY¥>XSDHVMIRMERQLEOHYV C
6WDQVWHG 1RWWLQJKDP VHXOHPHQW SHQVH] j YpULIDWWBENMQW

¢ 9ROV YHUV ODUUDNHFK pJDOGKHRAUHHDQLWHV e /HV KRUDLUHV GpRXYHUW XL
GLVSRQLEOHYV OubIJHQFH PDLV OD UHVWL!
Y 7DJ[L VRXYHQW SRVVLEOH

e 7DULI PR\HQ a » MRXU SF
e 'LVSRQLEOHV GLUHFWHPHQW ROWXWRIUMWARQERALTXH | SD
OuDpPURJDUH ° » MRXU VHORQ OD SpuUL
e 7DULI IRUIDLWDLUH a r» OBHIREKKLRXOH HQ
VRLUpH QXLW GLPDQFKH RX MRXUV IpULpV
e 'XUpH ° PLQXWHV VHORQ OH WUDILF

*HWWLQJ IURP WKH DLUSRUW WE@DWKHDAMLM/\a» GXULQJ W
FHQWUH WKH HYHQLQJ DW QLJKW
SXEOLF KROLGD\V
O %XV e 'XUDWLRQ ° PLQXWHV G
RQ WUDIILF
e /LQH VHUYHV WKH DLUSRUW DQG
FRQQHFWYV WR WKH FLW\ PHQW I3 HYWD OQ
7KHLPRJHV %HOOHJDWVGHRFDWSHRWWWLRQ 30DFH :LQVWRQ &KXUFKLOO
LQ %YHOOHJDUGH MXVW NPeURRUNMKH WIWH DSSUR[LPDWH@®D[LPXP IUHHGRP DQG IO
FHQWUH ,W RSHUDWHV QDWLRQMX\YBG FDQ EH UHQWHG GLUHFWO\ D
LQWHUQDWLRQDO IOLJKWV o )ZWUMW KDWHRXIQOD b W LFNHW YLD DRWQFLHY DUH DYD
FRQQHFWLRQV WR J)UDQFH WKKR&QLWHG (QWHUSULVH (XURSFDU +HU
.LQJGRP DQG ORURFFR 7ZRePDR® B LWEHQEXV UXQV RQO+ WKHHHH YWBDHVGHMNY DUH OF
RSHUDWH IURP WKH DLUSRUW GD\ VR EH VXUH WR FKHFN \®XW WIF&H GWOHHWHUPLQDO :
e &KDODLU GDLO\ /LPRJHV°/\R@ IDE&YRWFH DYDLODEOH LQ DQ DGMDFH¢
H[FHSW 6DWXUGD\V e 2SHQLQJ KRXUV YDU\ E\ DJ
5\DQDLU IOLJKWV WR WKW F@IWHG .LQJGRP KRXU UHWXUQV DUH XVXDO
%ULVWRO /HHGV /RQGRQ *DWZLFN DQG e $YHUDJH FRVW a» GD\ IR
6WDQVWHG 1RWWLQJKDP e $YDLODEOH GLUHFWO\ RXW VHBRIQWRR K RDRIU VMWW LQJ |
)OLJKWV WR ODUUDNHFK DUH DOVR DYDLODEOH DSSUR[LPDWHO\ » ° GD\ G
RQ WKH SHULRG DQG YHKLF

3/, &215(1&(6
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% WDIQ

*DUGIL1&)GH /LPRIJHV %pQpGLFWLQYV
3O0DFH ODLVRQ 'LHX
/[LPRJHV

/D JDUH GH /LPRJHV %pQpGLFWLQV YpULWDEOH
HPEOgPH GH OD YLOOH HW UpJXOLqQUHPHQW
FODVVpH SDUPL OHV SOXV EHOOHY JDUHYV
GU(XURSH HVW OH SULQFLSDO Q XG IHUURYLDLUH

GX /ILPRXVLQ $YHF SOXV GH PLOOLRQ GH

YR\DJHXUV SDU DQ HOOH VHMIULBRBMEHK BOXWLHXUV VHUNMLEBYHN RQW IDFLOHPHQW DFF
GuUXQH pWRLOH IHUURYLDLUBLVSRAW. EQOBWYFKHYV OH FHQWUH YLOOH JUKFH DX |
RITUDQW GHV OLDLVRQV GLUHRBWHRDYBEVYNQIBHOD\ WUROOH\EXV OLJQH &{Wp V

7RXORXVH 3RLWLHUV $QJRXO/MP R HIPULRIXBRW /pR HW /B0 X \OWSX VY HWWNLQJIV VRQW \
HW GH QRPEUHXVHYV DXWUHV GHVWLOIDWGRRY SRXU VH WHWOWPSBXEHUXRXOOHW GpSRVH F
SUHQGUH XQ FDIp DYDQW ®PHLGWEDHWAULDQG 3 HW 3

2XYHUWH WRXV OHV MRXUV GH K | K oD
JDUH HVW HQWLqQUHPHQW DFHBHMMWHE HH ON[PrPH SHXW rWUH GpFRXYHUWH
SHUVRQQHV j PRELOLWp UpGXRWMH GBIVFIIMIWHKXW YXLGpHY 29LO0OH Gu$SUW HW
UDPSHV pOpYDWHXUV DVVLEWDERARIGHIELpEHXUpH K ° VXU UpVHUYDWLRQ °

7DULI »

/ILPRIJHV %pQBGRFWUQVQ VWDMYRHY DO VHUYLFHV DUH DYDLODEOH RQ VLWH
30DFH ODLVRQ 'LHX e $5HOD\ VKRS
JLPRJHV e 7KH /pR HW /pD ° $VVLHWWH DX % XI
UHVWDXUDQW SHUIHFW IRU D PHDO D FRIIHH

7KH /LPRJHV %pQpGLFWLQV UDIRMZD\GUALQW I IRYRUH GHSDUWXUH
D WUXH DUFKLWHFWXUDO ODQGPDUN DQG UHJXODUO\
UDQNHG DPRQJ WKH PRVW EHEKXWWDOWVR®WWRGYI FDQ DOVR EH YLVLWHG RQ D
LQ (XURSH LV WKH PDLQ UD X WKXHGRWRXW RUIDQLVHG E\ 29LOOH GusuUW HW
/ILPRXVLQ UHJLRQ :HOFRPLQ®PHRYN RIKWHY KRXU ° ERRNLQJ UHTXLUHG ° »

PLOOLRQ SDVVHQJHUV HDF®H\HDU LW VLWV DW
WKH FHQWUH RI DQ HLJKW EUDQFK UDLO QHWZRUN

ZLWK GLUHFW FRQQHFWLRQV7WHR 8W0OMWLRQR XY RYOWMY WR UHDFK IURP WKH FLW\

SRLWLHUV $QJRXOrPH 3pULPHRWUBQG/ POHWKH 7&/ QHWZRUN EXV DQG

RWKHU GHVWLQDWLRQV WUROOH\EXV OLQH JRU WKRVH DUULYLQJ E\ FDU
VHYHUDO SDUNLQJ RSWLRQV DUH DYDLODEOH

2SHQ GDLO\ IURP D P WRQHDPBER &KDPS GH -XLOOHW GURS RII DUHD

WKH VWDWLRQ LV IXOO0O\ DFFHWG MNFH IRULEWR SBIH®ULDQG 3 DQG 3 FDU

ZLWK UHGXFHG PRELOLW\ OISIWWNWDPSY 350

HTXLSPHQW DQG GHGLFDWHG DVVLVWDQFH

3/, &215(1&(6
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% SXEQE WDQVSRUV XV
" WHPMRQ &RX] HJ
'"HSXLV OD JDUH &l QphBREMNLQWLQpUDLUH UHFRPPDQGpP GHSXLY OH FHQWUH
RX GHSXLVY OH FHQWUH YLOOHGOH/LPRJHV YRXV
SRXYH] UHMRLQGUH IDFLOHPHQW OH VWDGH
% HDXEODQUpPYHD O EX/V e 3UHQGUH OD OLJQH GLUHFWLRQ 2&RX]HL]
WUROOH\EXV 2FpDOLP3 RX OD OLJQH GLUHFWLRQ
20RQWMRYLV?® GHSXLV 230DFH :LQVWRQ
,\WLQpPUDLUH UHFRPPDQGpP GHSKXUFHKLO®DOH 4XDL *
¢ 'HVFHQGUH j OpDUUrwW 20RQWMRYLVS
¢ 3UHQGUH OH EXV OLJQH cGODHFMHWBRQ PORQROGH MXVTXubX VWDGH
-XLQ® GHSXLV OpuDUUrW 2*DUH GHV
%pQPGLFWLQVS &RPSWH] HQYLURQ PLQXWHV G@
¢ 'HVFHQGUH j OpDUUrwW 20DO -RIIUHS
e &KDQJHU SUHQGUH HQVX1WH bW EH WODIIMSRUWY HW WDULIV
GLUHFWLRQ 23{OH GH OD %DVWLGH?
¢ 'HVFHQGUH j OpuDUUIrW 2% HB XEIOINHW XQLWDLUH FREWH » 9RXV
e ODUFKHU PLQ MXVTXuDX /ROl SD\HU GLUHFWHPHQW DYHF XQH FDUWH
EDQFDLUH VDQV FRQWDFW RX YLD YRWUH
&RPSWH] HQYLURQ PLQXWMFDAMWWKRMHW O H[LVWH pJDOHPHQW XQH
IRUPXOH " /LEHUWpP © + SUDWLTXH SRXU

FH Lva%QgXVLHXUV WUDMHWY FKDTXH YR\DJH HVW
&KXUFKLGPELWDp »

P1Q

/H YpPOR SHXW pJDOHPHQW rWUH XQH ERQQH
DOWHUQDWLYH

5HFRPPHQGHG URXWH IURP WKHWWRILQW 230RQWMRYLV
VWDWLRQ e :DON PLQXWHV WR WKH V
e 7DNH EXV OLQH GLUHFWLRQ 20DO -XLQ3
IURP WKH 2*DUH GHV %pQpGEIHMML@QVWRWRS® WUDYHO WLI
*HW RII DW 20DO -RIIUH3 PLQXWHV
7UDQVIHU WKHQ WDNH EXV OLQH
GLUHFWLRQ 23{OH GH OD %DWN\HWW3DQG IDUHV
*HW RII DW 2% HDXEODQF?3
:DON PLOXWHV WR WKH WWL®LOMH WLFNHW FRVWYV »
GLUHFWO\ ZLWK D FRQWDFWO
([SHFW D WRWDO WUDYHO WLRPHURVFAIERXSKRQH 7KHUH LV
PLQXWHYV SD\ DV \RX JR RSWLRQ FRQY
PXOWLSOH WULSV HDFK ULG
JURP /LPRJHV %pQpGLFWLQVSWWRRAAROG KRG YRKWH IURP WKH FLW)\
GRZQWRZQ /LPRJHV \RX FDQ H®WHM UHDFK &\FOLQJ FDQ DOVR EH D JUHD
WKH %HDXEODQF VIDIGLXP YLD BWH OLQH GLUHFWLRQ 2&RX]HL]J
QHW Z RV WUROOH\EXV 2FpDOLP: RU WKH OLQH GLUHFWLRQ
20RQWMRYLV3 IURP 230DFH :LQVWRQ

&KXUFKLOO® ° 4XDL *
3/, &2195(1&(6
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$ FFRP P RGDWRQ

/HV IlUDLV GH WUDQVSRUW HW GuKpEHUJ
30HDVH QRWH WKDW DFFRPRGDWLRQ DQG W

a +{WHO . %.6 /[LPRJHV &HC@HUHHW +RWHO /LPRJHV 1IG+{WHO &DPSDQLOH /LPRJHV
%RXOHYDUG 9LFWRU + UXH )UHGHNULDF'W D V &R XUV *D\DXVV

a » a » a »
BLWXp j PLQ HQ EXV BLWXp j PLQ HQ YRLWXUH 6LWXp j PLQ HQ YRLWXUH
/IRFDWHG PLQ E\ EXV IRFDWHG PLQ E\ FDU /IRFDWHG PLQ E\ FDU
/D ODLVRQ %ODQFKH $ bLWH+{WWEO_/LPRJIHV @%ULW +{WHO /LPRJHV &HQW

5XH 3pWLQLDXG %HDX \UDBMXH )UpGpULF %DVWLD $YHQXH GX *pQpUDO GH *I
a » a » a »
6LWXp j PLQ HQ EXV BLWXp j PLQ HQ YRLWXUH 6LWXp j PLQ HQ YRLWXUH
/IRFDWHG PLQ E\ EXV IRFDWHG PLQ E\ FDU /IRFDWHG PLQ E\ FDU

°+{WHO SHVYWDXUDQW &D )QUOBIG /LPRIJHV &HQWUH Bb W Y{IWIPO /LPRJHV *DUH

/[LPRJHV 1RUG $00pH GH 6pWR $00pH GH 6pWR

$O0O0OpH 'X ORXOLQ 3LQDUG

a » a »

a » 6LWXp j PLQ HQ YRLWXUH 6LWXp j PLQ HQ YRLWXUH
6LWXp j PLQ HQ YRLWXUHRFDWHG PLQ E\ FDU /IRFDWHG PLQ E\ FDU

IRFDWHG PLQ E\ FDU



] N3-, 1,22 n|JFA

1 HVZ RUNLQJ HYHQLQJ
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-XO WDW SP ?-DWGIQ ( [ WDRWGLQDILH / D &KDSH®@H 6 DIQWO DUAQ
3O0DFHV OLPLWpHYVY UpVHUYDWLRQ REOLJDWRLUH

30RQJH] GDQV XQH VRLUpH XQLTXH HQWUH

QDWXUH KLVWRLUH HW JDVWURQRPLH

$X F7XU GX -DUGLQ ([WUDRUGLQDLUH SURILWH]

GuXQ FRFNWDLO GLQDWRLUH UpSDUWL VXU SOXVLHXUV
VWDQGV HW ODLVVH] YRXV FDSWLYHU SDU
OMLQWHUYHQWLRQ GuXQ KLVWRULHQ

8Q EXV HVW SUpYX SRXU IDFLOLWHU YRV
GpSODFHPHQWYV PLQ OH URXWH GHSXLV
VWDGH %HDXEODQF 3RXU SURORQJHU
OMH[SPULHQFH XQH TXLQ]DLQH GH FKDPEUHV
5HODLV &KKWHDX[ VRQW GLVSRQLEOHYV
UpVHUYDWIQRY ILQ PIDUKEUQV

GH *Ds®DW HRDLO

O

QL
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8 VH XOIONV

21ILFH GX WRXULVPH *DUH GH /LPRJHV
7RXULVP RIILFH JLPRJHV WUDLQ VWDWLRQ
5pVHUYDWLRQ GuK{WHOV 9LOOH GH /LPRJHV
+RWHO UHVHUYDWLRQ /JLPRJHV FLW\
7UDQVSRUW HQ FRPPXQ EXV /IRFDWLRQ GH YRLWXUHV
3XEOLF WUDQVSRUW EXV &DU UHQWDOV
$pURSRUW GH /LPRJHV 7D[LV

JLPRJHV DLUSRUW 7D[LV

6WDGH %HDXEODQF SHVWDXUDQWYV

%HDXEODQF VWDGLXP 5HVWDXUDQWYV



