


3/, &RQ «WHHV

3/, &RQHHH

/HV 3/, &RQIpUHQFHV 3URFpGpV /DVHU

SRXU Ou,QGXVWULH VH WLHQGURQW GX HU DX
MXLOOHW DX VWDGH %HDXEODQF GH
/LPRJHV )UDQFH

/HV 3/, &RQIpUHQFHV VRQW XQ UHQGH] YRXV
LQFRQWRXUQDEOH SRXU WRXV OHV DEWHXUV GHV
SURFpGpVY ODVHU LQGXVWULHOV (QYLURQ
SDUWLFLSDQWY PDMRULWDLUHPHQW LVVXV GH
OMLQGXVWULH VRQW DWWHQGXV SRXU GpFRXYULU
OHV GHUQLQUHV LQQRYDWLRQV HW DYDQFpHV GX
VHFWHXU

$X SURJUDPPH

e &RQIPUHQFHV GH KDXW QLYHDX
DQLPpPHV SDU GHV H[SHUWV
LQWHUQDWLRQDX]

e (VSDFH GUH[SBVUPWHR@DQW OHV
WHFKQRORJLHY ODVHU OHV SOXV UpFHQWHYV

e 7THPSV GH QHWFZRVRIWIQWD QW
FROODERUDWLRQV HW pFKDQJHYV

e 6RLUpPH FRQSRXUD®WRORQJIHU OHV
GLVFXVVLRQV GDQV XQH DPELDQFH
FKDOHXUHXVH

e 7DEOH URQGH WHKpRQWILVXEW
VSpFLDOLVWHV SRXU FURLVHU OHV SRLQWYV GH
YXH HW pFODLUHU OHV HQMHX[ DFWXHOV

e &LUFXLW GH YLVLWHSRXHQWUHSULVHYV
GpFRXYULU GHV VLWHV LQQRYDQWYV HW
pFKDQJHU DYHF OHV pTXLSHV

e« IRXYHDX 6HVVLRQ SRVWHUV GpGLpH
DX[ GRFW RRXQWWDORULVHU OHXUV
WUDYDX[ HW GLDORJXHU DYHF OD
FRPPXQDXWp SURIHVVLRQQHOOH

e 3DXVHV FDIp HW EXIIHW GpMHXQHU LQFOXYV
SRXU YRV PRPHQWYV GH FRQYLYLDOLWp

8QH WUDGXFWLRQ VLPXOWDQpH IUDQoDLY DQJODLYV
VHUD SURSRVpH SRXU FHUWDLQHYV VHVVLRQV

-(0.,16&5.,6

5(*,67(512:
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7KH 3/, &RQIHUHQFHV /DVHU
IRU ,QGXVWU\ ZLOO WDNH SO

DW %HDXEODQF 6WDGLXI
YUDQFH

7KH 3/, &RQIHUHQFHY DUH D P
HYHQW IRU DOO SURIHVVLRQD
ODVHU SURFHVVLQJ $URXQG
PRVWO\ IURP LQGXVWU\ DUH
DWWHQG DQG GLVFRYHU WKH
DQG DGYDQFHPHQWYV LQ WKH |

3URJUDP KLJKOLJKWV

e +LJK OHYHO FR@MHGHEQFHV
LQWHUQDWLRQDO H[SHUWYV
([KLELWLRQWKRIZF®DVLQJ WK
ODWHVW ODVHU WHFKQROR
1HWZRUNLQJ RSSWRWR ¥ UM
FROODERUDWLRQ DQG H[FKI
JULHQGO\ HYHQW®JFIRQMQLD X
GLVFXVVLRQV LQ D UHOD[HC
7KHPDWLF SDQHGULIHWQ D J
WRJHWKHU VSHFELDOLVWYV W
SHUVSHFWLYHV DQG SURYLC
FXUUHQW FKDOOHQJHV
&RPSDQ\ YIRMLMMM.QJ D FORYV
ORRN DW LQQRYDWLYH VLW
GLVFXVVLRQV ZLWK RSHUD
1HZ 'RFWRUDO SRVWHU VH
HQDEOLQJ 3K' VWXGHQWV
WKHLU ZRUN DQG HQJDJH Z
SURIHVVLRQDO FRPPXQLW\
&RIIHH EUHDNV DQG EXIIHW
LQFOXGHG IRU LQIRUPDO Q

6LPXOWDQHRXV JUHQFK (QJOL
ZLOO EH DYDLODEOH IRU VHO
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&R <HIPH WP DAITXHY

7 KHP DWF HRQIHH) RV

/HV WKpPDWLTXHV PLVHV HQeD¥RRSOORMW\OBWHU HW URERWLTXH
FHWWH pGLWLRQ VRQW XVLQDJH RX PLFUR XVLQDJH SDU ODVHU
FRXSOp j XQ URERW RX FRERW FDSWHXU GH
e OLFUR XVLQDJHODDNHWWXOWULSEUR{LPLWp FRXSODJH PpWURORJLH RSWLTXH
89 PLVH HQ IRUPH GH IDLVFHWXHIIHFWHXU ODVHU PLFUR ODVHU
SDVVLYH RX DFWLYH JUDYXHRBEIKWPXTXHIIHFWHXU ODVHU
VPOHFWLYH DVVLVWpH SDU ODVHWY ¢/(LEHAKQRORJLH ODVHU
ODVHU LQGXFHG IRUZDUG WWRU@QWIRWW7SDU ILEUH RSWLTXH DYHF
PRGH UDIDOH PDLQWLHQ GH SRODULVDWLRQ ILEUH SRXU OD
e BRXGDJH OMWHHPEODJH PLVH HQ IRUPH GH IDLVFHDX SDVVLYH RX
GLVVLPLODLUH PLFUR VRXGDBWLYRUWRIQFWLRQQDOLVDWLRQ GH ILEUH
pPSDLVVHXU j GLVWDQFH DXRVRPDWIHPpHQGRVFRSH DYHF PLFUR
PDQXHO RX DYHF XQ FRERW HIIHFWHXU ODVHU
e )DEULFDWLRQ DGGGWS{WH GO&HWDPLTXHV WHFIKBQRFIBYV
PDWLQUH SRXGUH ILO VRXVOIDDMH WG ERAMWUIDHWUDQVIRUPDWLRQ HW OD
GLULJpH '(' OLW GH SRXGUWHWU3%WXUDWLRQ GHV FpUDPLTXHYV
SRVW WUDLWHPHQW YDULDWIHFXGIHTXHY GpPpWDOOLVDWLRQ
FRPSRVLWLRQ DOOQJHPHQW GH VWUXFWXUHYV
e 6PFXULWp ODVSHBWY QRUPDWQQRHWBWLRQ G XVDJH RX WHFKQRORJLTXH

UgJOHPHQWDLUHV PLVH HIL@WEXUUWE HWSURFPGPV pRHUIH QW p ORI L e xso
FRQWU{OH GHV LQVWDOOIWRREVFHIDV ULV j O KRQQHXF&JUQUMBFB\AWHOWHWX'PWW

pTXLSHPHQWVY GH SURWHFWLRQ LQGLYLGXHOOH ¥ L WHOMBHHIRS V XCPX MG L D BD S L H
RX FROOHFWLYH pPLVVLRGQ GH UD\RQV : CLIXODDPFRIGHUXO GDANR F
VRXV IRUWH LQWHQVLWp ODVHY »nPLYVLRQ HW FROVHTXI®E RO BALL O F LE0IW
FROOHFWLI GHV SURGXLWV GuXVLQDJH JD] LOWHUGXP YHOLW HXLVPRG L
SDUWLFXOHYV

e $SSUHQWLVVDJH PDFKLQH HW
LQWHOOLJHQFH DUWLILFLHOOHM SRXU OHVY
SURFpGpV ODFWTHXLVLWLRQ HW
DQDO\WH GHV GRQQpHV DLGH GH SULYH GH
GpFLVLRQ LQWHUIDFH KRPPH PDFKLQH
DYHF PLVH HQ DYDQW GHV EpQplILFHV
DVVRFLpV HQ WHUPHYV GH IDFLOLWp
G XWLOLVDWLRQ FDSDFLWp WHFKQLTXH
TXDOLWp FREW RX WHPSV GH
GpYHORSSHPHQW PRGQOH 2EQODEN ERJ?

RX LQIRUPp SDU OD SK\VLTXH DSSURFEKH
%D\pVLHQQH UpVHDX QHXUROH

e 6XLYL HW FRQWU{OH G® SURFpGEgV
VLWX LQ SURFHVV SRVW SURFHVY
UpWURDFWLRQ FRQWU{OH GLPHQVLRQAQYC HQ
OLJQH FRQWU{OH QRQ GHVWUXFWL! HQ OLJQH
WRPRJUDSKLH FRKPUHQWH RSWLTXH 28&7
ODVHU LQGXFHG EUHDNGRZQ
VSHFWURVFRS\ /,%6 PHVXUH GH
ELUPIULQJHQFH SDU SRODULPpRWULH
FDSWHXUV DVVRFLpV

3/, &21)e5(1&(6



6HVWLRQ SRAMLY/
GRARLDQW

3K WXGHIWSRWM
VAWMRQ

'DQV OD FRQWLQXLWp GH VD PLVVLRQ GH PLVH
HQ OLHQ HQWUH VFLHQFH HW LQGXVWULH 3/,
&RQIPUHQFHV LQDXJXUH XQH VHVVLRQ
SRVWHUV GpGLpH DX[ GRFWRUDQWYV

&HW HVSDFMDYARWBLVHU OHV WUDYDX|
GH UHFKHUFKH pPW Y JBYWVLVHU
OHV pFKDQJHV HQWUH MHXQHV FKHUFKHXUYV

ODERUDWRLUHV HW DFWHXUY¥yIHECYWAW HHOR'XSHYOH VHVVLRQ 3/,

SURFpGpV ODVHU &RQIPUHQFHV VRXKDLWH UHQIRUFHU OHV OLHQV
HQWUH PRQGH DFDGpPPLTXH HW LQGXVWULHO

ORPHQW IRUW GX SURJUDPPHRK FWHQWVYIBDXGYRXYHOOH JpQpUDWLRQ GH

FHWWH VHVVLRQ RITUH DX[ GRHWRKAKWY HW HQULFKLU OpH[SPULHQFH

OMRSSRUWXQLWp GH SUpVHQMHHQQWIXNEYXHYOQESRYpH

/HV GRFWRUDQWYV

GH SDUWDJHU OHXUV UpVXORWPIHYLHWHE R QM sRIXOHWDULI SUpIpUHQWLHO SRXU
FRQQDVWUH DXSUQV GUHQWYPHSUbL VWM UH@HXUVWSHH UWLFLSDWLRQ

GH QRXYHOOHV FRPSPWHQFHV 3RXU OHV
LQGXVWULHOV FpHVW XQH IHQrWUH SULYLOpJLpH VXU
OHV LQQRYDWLRQV GH GHPDLQ HW VXU XQ YLYLHU

GH WDOHQWYV IRUPpV DX[ WHFKQRCRJLHV ODVHU

/D VHVVLRQ FRPSUHQGUD
e 8QH H[SRVLWLRQ GH SRVWHUV
DFFHVVLEOH SHQGDQW WRXW CUpYpGQaPHGW
e 8QH SUPVHQWDWRR@WS D O Hi
VPDQFH SOpQLqUH PLQXWHV
GLDSRVLWLYHV
e 8Q WHPSV GpGLp GupFKDQJHV
LGPpDOHPHQW DVVRFLp j XQK SSXVH EDIp

8Q DSSHO j FRQWULEXWLRQV ¥HUD GLIiIXVp
DXSUqV GHVY ODERUDWRLUHYV DILQ GH
VPOHFWLRQQHU OHV SRVWHUVY VHORGQ OHXU TXDCLWEp

VFLHQWLILTXH HW OHXU SHUWLQHQFH LSSGXVWULHCO-H

8QSUL[ GX PHLOOFKRX SBRNM WW U H
DWWULEXp SDU XQ FRPLWp GpScp UHQIRJUeDQW TOD
YDORULVDWLRQ GHV WUDYDX[ SUpVvHQWpV

3/, &21)e5(1&(6

6 FHOHULWTKHQGXKPX F LE N BQ
RUQDWD FRWYH CHIOMP H QAR E PW W
Y L WD HLRS VOYXEPX DA L DBD S L H WY
OLIXODPDPFRUSHYXOGERYRF
FROQVHTXOLD R RO FWLL Q F LIEXIONN
LOWHUGXP YHOLW HXLVPRG L«



9 MWW
GHIWHSUMAY

&RP SDQ YIMW

$/3K$129 HVIVFWRI XU PDMHXUS$SGDEHNOPIBH FHWWH YLVLWH XQ WRXU JOREDO GHV
VHFWHXU GHV SURFMGpY ODYAVWDOODWLRQV VHUD HIIHEFWXp SHUPHWWDQW GH
GpYHORSSHPHQW GH SURFpGUHDHQWRUHQNVGUHVVDLY GX &57

VI\VWgPHV GH 5" VXU PHVXUHR,67(0(

/UpPWDEOLVVHPHQW GH /LPRJHV HVW VLWXp VXU
OH SDUF Gu(VWHU 7THFKQRSROH DX VHLQ GX
QRXYHDX FHQWUH GULQQRYDWLRQ HQ
K\SHUIUpTXHQFHY pOHFWURQLTXH QXPpULTXH

HW SKRWRQLTXH ,0 SDUWDJH OHV OLHX[ DYHF
GHX[ DXWUHV FHQWUHV WHFKQRORJLTXHV

&,67(0( HW &$7,( DLQWHTXUDYHF X

SDUWLH GHV DFWLYLWpV GX ODERUDWRLUH ;OLP HW
OH S{OH GH FRPSpWLWLYLWp $/3+$ 5/+

/RUV GH FHWWH YLVLWH QRXV YRXV
SUpVHQWHURQV OHV DFWLYLWpV TXL VRQW PHQpHV
j /LPRJHV HQ SDUWLFXORMHBW XWRXU GX

1(;7)%$%

1(;7)$% HVW XQ SURMHW FROODERUDWLI TXL D
SRXU REMHFWLRLSAH. @ LSO DF®ID

G XQH OLJQH SLORWH DXWRPDWLVpH SRXU OD
IDEULFDWLRQ GH FRPSRVDQWYV

K\EULGHV DSSOLFDWLRQV FLEOpHV

FRQFHUQHQW GHV FRPSRVDQWY K\EULGHV ' j

IRUWH FRQWUDLQWH GuULQWPpJUDWLRQ GH IRQFWLRQV
QRWDPPHQW SRXU OH FDSWDJH HW OD
WUDQVPLVVLRQ GULQIRUPDWLRQV UpSRQGDQW DX]
EHVRLQV GH GLYHUV VHFWHXUV LQGXVWULHOV

$/3K$129 LQWHUYLHQW GDQV FH SURMHW HQ
IRXUQLVVPOWKXQH GH SURFpGp

ODVHHWPHWWDQW OD SUpSDUDWLRQ GH VXUIDFH
DYDQW FROODJH RX OD UHFWLILFPWLRCG Glv SLVWHYVY
POHFWURQLTXHYV

3/, &21)e5(1&(6

6FHOH U LWVIXHQEMMPY FILZMBO
RUQITY R R WV H CHIM/P H QM X PW W
Y LWHDSIHIRS V XX XE L. DRD SLH W
OLIXODDPFRDNGHUXDGHOWR F
FRQVHTXOLW P RO ML Q F LIGXAIQY W
LOWHUGXP YHOLW HXLVPRG L«



9 MWW
GHIWHSUMAY

&RP SDQ YIMW

/H &HQWUH GH 7UDQVIHUW G3R XM FKRMFRSICRFHHYWHU FHWWH YLVLWH QRWUH
&pUDPLTXHVFHOW XI@ VSpFLDOKREURKRP GH BRXNHYHUPHWWUD GH

OHV FPUDPLTXHV LQGXVWULRDIX[VDIS\WUPKKXQBHU OD JUDQGH YDULpWp
SURFpGpV GHWDEMEMD OLVp GUDSSOLFDWLRQV GHV FpUDPLTXHV WHFKQLTXHYV
&HQWUH GH 5HVVRXUFHV 7THFKQRORJLTXHV

&57 SDU OH PLQLVWQqUH GH Ou(QVHLIJQHPHQW

6XSPULHXU GH OD 5HFKHUFKH HW GH Op(VSDFH

0(65( GHSXLV LO D SRXU PLVVLRQ

GH UHQIRUFHU GXUDEOHPHQW OD FRPSpWLWLYLWp

GHV HQWUHSULVHV HQ DSSRUWDQW GHV VROXWLRQV

LQQRYDQWHY HW GuXQ KDXW QLYHDX

WHFKQRORJLTXH TXL FRQGXLURQW UDSLGHPHQW j

GHV SURGXLWV HW VHUYLFHV DGDSWpV j OHXUV

HQMH X[

/HV SULQFLSDX[ GRPDLQHV GH FRPSpWHQFHYV

GX FHQW WDHI VRIPWLHULH GHYV
FPUDPLTXHVY WHFKQLTXHV HW OHXUYV

SURFpGpV GH IDBUQNDOHIRIQ 6FHOH ULMTKHQGXIPX F LE N BQ
WHFKQRORJLHV GH IDEULFDWLRQ DGGLWLYH RUQDXE PR WV H O-O0XHP HQADX PW W
GHV FPUDPLTXHV HW GHV FRPSRVDQWV Y L WHDBIHLRS V )GPX DXAWE LD BD S LH QY
PXOWL PDWpULDX] OLIXODDPFRPRGHYXOGHRNRF
FRQVHTNMOWB RO FLL Q F LIGXIQXW
3RVLWLRQQpP HQWUH OD UHFKHUFKH LQWHUGXP YHOLW HXLVPRG L«

IRQGDPHQWDOH HW OpLQGXVWULH OHV DFWLYLWpV GX
&77& VH UpSDUWLVVHQW HQWUH XQH RIIUH GH
VHUYLFHG D @DDR Wj

OuLQGXVWULIDQ ISCDWDRQ SDU OD

FDUDFWpPULVDWLRQ GHV PDWpULDX[ HW OD

IRUPDWLRQ FRQWLQXH HW MXVTXpj OD UHFKHUFKH
FROODERUDWLYH PXOWLSDUWHQDLUHYV

1RXV YRXV SURSRMRQ@WHXQH
FRPSOgWH GH QRV V@ IEGODWLRQV

GPpFRXYULU OPHQVHPEOH GHV WHFXKGRORJILHV Gk

PLVH HQ IRUPH GHV FpUDPLTXHV GH

OupFKHOOH ODERUDWRLUH j CpupFKHOOM LYQGXVWULHOOH
DLQVL TXH OHV QRXYHOOHV WHFXQRORJLRV HG
GpYHORSSHPHQW

3/, &21)e5(1&(6



9 MWW
GHIWHSUMAY

&RP SDQ YIMW

:/,0 805 &156 HVIMQX® LWXW GH
UHFKHUFKH SOXULGLRFDO OV VXWH

/LPRJHV %ULYH 3RLWLHUV HW $QJRXOrPH

/HV DEFWLYLWpV PHQpHV GDQV VHV GLIIpUHQWYV
ODERUDWRLUHY SRUWHQW VXU OupOHFWURQLTXH HW
OHV K\SHUIUpPTXHQFHV OMRSWLTXH HW OD
SKRWRQLTXH OHV PDWKpPDWLTXHV
OULQIRUPDWLTXH HW OpLPDJH OD &$2 GDQV OHV
GRPDLQHV VSDWLDO GHV UpVHDX[ WpOpERPV

GHV HQYLURQQHPHQWYV VpFEXULVpV GH OD ELR
LQJPQLHULH GHV QRXYHDX[ PDWpULDX[ GH
OupQHUJILH HW GH OuLPDJHULH

/ LQVWLWXW V DSSXLH VXU XQH SODWHIRUPH
3/$7,120 TXL UHJURXSH XQ HQVHPEOH GH

PR\HQV H[SpULPHQWDXJR&®H IDEULFDW

HW GH FDUD FVRXYLHMDMWL B [

SDUWHQDLUHYV DFDGpPPLTXHV HW LQGXVWULHOV GX
ODERUDWRLUH

/HV SDUWLFLSDQWYV DX[ 3/, &RQIpUHQFHYV
DXURQW O RSSRUWXQLWp GH YLVLWHU FHUWDLQV
SODWHDX[ WHFKQLTXHV DXWRXU GH

WKpPDWLTXHV FRPPH OD VI\QWKqVH GH

PDWpULDX[ HW OHV SURFpGpV SRXU ILEUHV
RSWLTXHV O pWLUDJH GH ILEUHYV
PLFURVWUXFWXUpHV HW OHXUV DSSOLFDWLRQV OHYV
ODVHUV GH SXLVVDQFH RX HQFRUH OHV PLFUR

HW QDQR WHFKQRORJLHYV

3/, &21)e5(1&(6

6FHOHUINTRHOTMMPX F ILE M BQ
RUQ ITXH B W\ H CHIDXH/P H QA X PW W
Y L WHIBHIRS V XX X\W@ LDBD SLH®
OLIJXODDPFRDSHVUXOGHRYRF
FRQVHTXOMW B RO L Q F LIGXIXW
LOQWHUGXP YHOLW HXLVPRG L«



9 MWW
GHIWHSUMAY

&RP SDQ YIMW

*/2SKRWRFRRGYRLW HW IDEULTXH GHV
FRPSRVDQWY SKRWRQLTXHV DYDQFpV

EDVpV VXU OD ILEUH j F XU FUHX[ +&3&)

HW VXU QRWUH WHFKQRORJLH SURSULpWDLUH
3KRWRQLF OLFUR&HOO® 30& (Q JXLGDQW OD
OXPLgQUH j WUDYHUV XQ F XU FUHX[ SOXW{W

TXPUXQ PDWpPULDX VROLGH QRV ILEUHV UpGXLVHQW
FRQVLGPUDEOHPHQW OHV GLVWRUVLRQV RSWLTXHV
HW OHV HIIHWV QRQ OLQpDLUHV SHUPHWWDQW OD
WUDQYRRVM.DEOH GULPSXOVLRQV ODVHU
XOWUDUDSLGHV HW GH IRUWH SXLVVDQFH

IRWUH PLVVIRHSERXWVEGBH OHV

OLPLWHV GH O LQWHUDMHWLRQ JD] OXPLqUH
FRPELQDQW OHV SURSULpWpPV XQLTXHV GHV JD]
DYHF GHV DUFKLWHFWXUHY GH ILEUHV UREXVWHYV
SRXU RIIULU GHV VROXWLRQV FRPSDFWHYV
VWDEOHYV HW SHUIRUPDQWHY /D 3KRWRQLF

OLFUR&HOOE VHFWLRQ GH ILEUH j F XU FUHX] SFHOHULHWIKHQMXNIPX FLYE M TEQ
VFHOOpH RX UHPSOLH GH JD] SHUPHW XQH RUQUXHRWVHCHIXHPHQOAMDIPWW
LOQWHUDFWLRQ IRUWH HW PDvVvWULVpH HQWUH OD YLWIDBHRSVXPX XS LDBDSLHYY
OXPLqQUH HW OD PDWLqQUH RXYUDQW OD YRLH j GH OLIXODDPFRDGHUXOGCHRXRF
QRXYHOOHY DSSOLFDWLRQV HQ VSHFWURVFRSLH FRQVHTMIOLWRERY BVLL Q F LIEXXIX\W
RSWLTXH QRQ OLQpDLUH HW WHFKQRORJLHV LOWHUGXP YHOILW HXLVPRG L!

TXDQWLTXHV

1RXV FRQFHYRORGXRWY SRXU XQH
LQWpJUDWLRQ IOXLGH GDQV GHYV
HQYLURQQHPHQWVRH[DDHDQWYV

SUpFLVLRQ OD VWDELOLWp HW OD FRPSDFLWp VRQW
HVVHQWLHOOHYV 1RWUH SRUWHIHXLOOH FRPSUHQG
GHV ILEUHV j FXU FUHX[ SRXU OD

WUDQVPLVVLRQ ODUJH EDQGH GHV V\VWgPHV

GH JXLGDJH GH IDLVFHDX SRXU ODVHUYV
XOWUDUDSLGHV DLQVL TXH GHV PRGXOHV GH
FRPSUHVVLRQ GULPSXOVLRQV

GupODUJLVVHPHQW VSHFWUDO HW GH FRQYHUVLRQ
GH IUPTXHQFH

3/, &21)e5(1&(6



) UTXHMDMRQ
3/, &R «WHHV

3/, &RQHHIH
DWMOGDQRH

eYPQHPHQW SKDUH GX &/8% /$6(5 (7
352&e'e6 OHV 3/, &RQIpUHQFHV

UpXQLVVHQW FKDTXH DQQpH HQWUH HW
SDUWLFLSDQWY SULQFLSDOHPHQW LVVXV GX
VHFWHXU LQGXVWULHO

8WLOLVDWHXUV LQGXVWULHOV *( HW 30
,QGXVWULDO XVHUV

JRXUQLVGHXRIOXWYRRYVHAMMVWqRODNVADWpPpULHOV

SPULSKpPULTXHV
BROXWLRQV VXSSOLHUV ODVHU VRXUFHV DQG V\VWHPV SHULSKHULFV

&HQWUHY WHFKQLTXHYV FHQWUHV GH WUDQVIHUW GH WHFKQRORJLH
THFKQLFDO FHQWHUYV

/I DERUDWRLUHYV GH UHFKHUFKH
5HVHDUFK ODERUDWRULHYV

$XWUPWDEOLV\GHRABY W QUIPHRIAL D\DLLRIQWQ D LU H V
SUHVVH
2WKHUV VFKRROV DVVRFLDWLRQV SUHVV

3/, &21)e5(1&(6



&RQEAMRQV
GH SDUARSDARQ

5 HI LMADWRQ
IHV

/ pYPQHPHQW 3/, &RQIpUHQFHV HVW RXYHUW j WRXYV
/IHV PHPEUHV GX &/8% /$6(5 (7 BpQRELEEHQW G XQ WDULI SUplpUHQWLHO

7DULIV$YDQW OH DYUuLO
JHHV %HIRUH $SULO WK

&RQIpPUHQFLHU » +7
6SHDNHU > +7
3DUWLFLSDQW » +7 » +7
$SWWHQGHH » +7 » +7
C>6WDQG WDEOH WRS » +7
7DEOH WRS ERRWK » +7
(@ 6RLUpPH QHWZRUNLQJ » +7 » +7

IHWZRUNLQJ HYHQLQJ

@ 6SRQVRULQJ HQFDUWY SXEOLFLWDLUHV
6SRQVRUVKLS DGV

9 /HV WDULIV LQVFULSWLRQV DYDQFpHV V DSSOLTXHQW MXVTX DX DYULO
(DUO\ ELUG UDWHYV DSSO\ XQWLO WK $SULO

L4 /IHV GRFWRUDQWY SDUWLFLSDQW j OD VHVVLRQ SRVWHUV EpQpILFLHQW GuXQ WDULI SL
'RFWRUDO VWXGHQWY WDNLQJ SDUW LQ WKH SRVWHU VHVVLRQ EHQHILW IURP D SUHIH

3/, &21)e5(1&(6



2 L) DQMVDWXDY/
<« AWRQ

2 LI DQVDARQ WDP
HAWRQ

&HWWH pGLWLRQ HVW RUJDQLVp SDU OH
&/18% /$6(5 (7 352&e'e6 HQ

SDUWHQDULDW DYHF $/3+$129 HW EpQpILFLH
GX VRXWLHQ Gu$/3+$ 5/+ DLQVL TXH GX

31/( (8523e(1 '( /$ &e5$0,48(

/H&/3D SRXU PLVVLRQ GH IDYRUILYHU
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GpYHORSSHPHQW HW OD SURPRWLRG CHV
DSSOLFDWLRQV LQGXVWULHOOHY GX CDVHU HW GH
SURPRXYRLU OHV FRPSpWHQCQFHV GH VIV

PHPEUHY DX VHLQ GHV FRPPXQDXWgV
LQGXVWULHOOHY HW VFLHQWLILTXHYV

$/3K$129 H[SHUW GHV SURFp3pV

ODVHU DFFRPSDJQH OPLQGXVWULH GH Oupwx3H

j OULQWPpPJUDWLRQ 6HV pTXLSHYV

GPpYHORSSHQW YDOLGHQW HW LQGXVWLLDOLVHQW
GHV SURFpGpV SUpPFLV GX PLFURQ X

PLOOLPqQWUH LQFOXDQW GpFRXSH SHUODJH
PDUTXDJH HW VRXGDJH

$/3+$ 5/+DFFRPSDJQH OULQQRYDWIRG
HW OD FURLVVDQFH GH D fRAfHET VLK ELEMEBQ

SKRWRQLTXH HW WHFKQRORBIGYHE B HGHORP H QWA PW W
Y L WHDEHIRS V XGPX XW@ LD BD S LH @

OLJXODDPFRIDSGHVUXOGHRYRF
FRQVHTNXIOLWB RW B\LL Q F LEGXIQXW

JH3{OH (XURSpHQ GH OD &puUp@WHHFXP YHOLW HXLVPRG Lf
IpGqUH DFWHXUV HW G\QDPLVH

OULQQRYDWLRQ OD FURLVVDQFH HW QuRXYHUWXUH
LQWHUQDWLRQDOH GX VHFWHXU

&HWWH DQQpH OD FROODERAKDWLRQWHVWROODERUDWLRQ |
UHQIRUFp&$SD$HBRXU OD WDEWHHQJIJWK K® H GY%BRW KW K H
URQGH WKpPDWSI7TX87HW Opu WKHPDWLF SDQHO PHSKGLLQJ D
)5(61(/ SRXU OpRUJDQLVDWLRO7GH MRU WKH SRVWHU VHV\
VHVVLRQ SRVWHU
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2UJDQLVpPH SDU OH &/8% /$6(5 (7

352&e'e6 HQ SDUWHQDULDW DYHF ,&8%/(
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35(&,7(& HW Op,167,787 3+2721,48(
OupGLWLRQ GHV 3/, &RQIPUHQFHV VuHVW
WHQXH OHV HW VHSWHPEUH j OD &&,
&DPSXV GH 6WUDVERXUJ

-RKQ /23(= 3UpVLGHQW GX &/3 D

VRXOLJQp TXH FHWWH pGEWHRQ DYDLW pWp °
HQ pFKDQJHV HW HQ LQQRYDWLRQV
UDVVHPEODQW FKHUFKHXUV HW LQGXVWULHOV
DXWRXU GHV GHUQLQqQUHW DYDQFpHV ODVHU

/HV SDUWLFLSDQWY RQW SDUWLFXOLQqQUHPHQW
DSSUpFLp OH KDXW QLYHDX WHFKQLTXH GHV
FRQIPUHQFHV OD TXDOLWp GHV LQWHUYHQDQWV
XQ QHWZRUNLQJ WUQqV HIILEDFH HW OD
FRQYLYLDOLWpP TXL D U\WKPp OUHQVHPEOH GHV
MRXUQpPHV

A4XHOTXHV FKLIIUHV FOpV GH OupGLWLRQ

. FRQIPUHQFHV

e WKpPPDWLTXHV SKDUHYV

e FRQIPUHQFHV LQYLWpHV

. SDUWLFLSDQWV GRQW
GULQGXVWULHOV HW YHQXV GH
OupWUDQJIHU

e SDUFRXUV GUHQWUHSULVHV ,5(3$%
/$6(5 ,&8%( $(5,$/
35(&,7(&

. SDUWLFLSDQWY DX[ YLVLWHYV
GUHQWUHSULVHYV

. H[SRVDQWYV

e VRLUpH QHWZRUNLQJ

. SDUWLFLSDQWV j OD VRLUpH QHWZRUNLGQJ
DX VHLQ GH OD 9LOOD 4XDL 3WXUP

e« WDEOH URQGH VXU OD WUDGVLWLRQ
PQHUJPpWLTXH

e FRXUVHV PDWLQDOHYV
ZHNHHSODVHUVUXQQLQJ RUJIDQLVEHY SDU
35(&,7(&
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6 FHOH U ILNATXHQMXNPX F LEMBQ
RUQIXE P WV H C-0DHP H QMPE PW W
Y L WHABIHLRS V XPX [X\W@ . DRD SLH®
OLIXODDPFRDGHUXDGORNRF
FRQVHTXOMWBRAQ ML Q F LIGXIQXW
LQWHUGXP YHOLW HXLVPRG I
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&HW pYpQHPHQW QRXV GRQQH G HIV
LGpHV SRXU RULHQWHU QRV HIIRyWV GH
GpYHORSSHPHQW HW LGHQWLILHU GH
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