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I H&XE / DVHUHWB LIRF«G«V &/ 3 1«G* UH &V DFWAXW/ GX GRP DIQH GHV DSSTFDUR ¥
LOCXWMH@ GX OVHU BAMH P HP EWH GX & XE / DMVHUHWB UIRF«G«V FBMAS DUAFLSHUDX
G« YHRSSHP HOAHWE @ SURP RURQ GH @ [ 1@ tIH VHU

&IQT FKDP SVGBFURQV SKDUHVVROWSWR R ¥VDX[ P HP EWLHVGX &/ 3

. 1 yyP BSH IDWVFRQQDWHYRV & 2T:uSP/2 Tu::P  po «WQGH YRWH
c@- SURGXIWHWHWIFHV SRUMRQQH YRXV &5 UWHDX SURIHWMRQQHOWHQFRQWH] GH

FRP P H XQ DFWAXULQFRQVRXUQDE ®f GHV QRXYHDX[ SDWMQDILHV HAFQHQW
DSSTFDWRQV IQGXWMH@N GX ®VHU SRWIQWHY HW\E « Q<! LIFLH] GHV IHOMR ¥
GUIXWH YRVIQIRWPP DWRQV DX WDYHWY GH GX &/ 3 DYHF GV W MHDX[ ®VHU
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VMFK QLT XHV RX HQFRWH J WFH ¢ XQH SWRIHMRQ SDU®I &/ 3 DXSB@ VGHV
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3 HQGDQWGHX[ MXW/ / IP RI HV HVMAGHYHQXH
O FDSMO® [ UIDQEDIMWH GHV SURF« G« V @VHU
LOGXVWMHY / HV HUHW MW ®V3/,
& RQI«UHQFHV RU DQW<HV SDUBI & XE / DVHU
HWB WIRF«G«V &/ 3 HQ SDWHQDUDWDYHF
$/3K$129 RQMAXQLFKHUFKHXWY/
LOGXVMHY HW\H[ SHUWV LOVALRDWMRQDX [
DXVRRXUGHV GHUQI2 UHV DYDQF«<HV

VMFKQR®RJ LT XHV GX VHFWIXU

$YHF  SDUWAFISDQW  H SRVDQWHW
FRQI «UHQFHV FHWH «GIMRQ FRQILLP H G LY &
GHV3/, &RQI«IHQFHVFRP P H ®1 LHQGH]
YRXV LOFRQVRXUDDE®! GH @ FRP P XQDXW
OVHU R» \H IHQFROWHQWOQQRYDVMRQ
VFLHQWILT XH DSSTFDARQV LQGX\WMHDN HW
G« YHRSSHP HQWGH FRADERUDMRQV

[HV3/, &RQI«UHOFHV HQ FKUIWHV
° SDUAFLSDOQW

o H SRVDQW

. FRQI « UHQFHV

SD\VUHSW\HQWY ) IDQFH $ @P DI QH
$ QI GMAUH ,\VIDIH &URDVH 6XIMH
YHO LT XH 5 «SXEQ XH VK2 TXH <« VW
8 Qv
o NRXUHVGH FRQI«UHQFHVHWGH

QHVE RUINQJ

o YMVMVWMFKQLT XHV RW DQLHV HQ
DP RQWGH GcY«QHP HQW
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M TUPNn P ®P: HRG

' XUDQWGHX] NRXWY BV SDUAFLS DQW ROWDWMAL ¢
XQ SWRIWDP P HVFLIHQWILT XH GHQWH P -@QW
FRQI«UHQFHV SRQI2 UHV LOWAYHOURQV

VMAFK QLT XHV HAWHVRX WY G H[ S« UHQFH LOGX\WMHY

/ HV «FKDQJ HY RQWS RW& \iXU®1V J IDQGHV

W«P DA XHV T XLI DERQOHQWDXNRX U5 KXL

Q< YROMRQ GHV SUIRF«G«V @VHU

e 0 IFUR XMQDJH WU

e 6RXGDIHOWU

e ) DEUFDWRQ DGGIWWYH

e QW@ HQFH DUAILFLH@ DSS@ X«H DX|
SURF«G«VOVHU

¢ GXIYLHWFROQW G GHV SIRF«G«V

6 « FXUW OVHUHWFDGUH WkJ GIP HQVIDLLH

3DWP LGVWAP SVIRW GH FHWM « GIMIRQ

LI XUDIHQWX QH VIDE B LIRQGH FRQVDFWH DX
F«WDP T XHVWFKQLT XHV RW DQM\<H DYHF
&$,/3%6 DIOVLT X XQH VHWRQ SRWMLY G« Gl«H
DX[ GRAVRWDQW ik DDH HQ FR@ERWWMRQ DYHF
QOWIAW UMVOHO&HWM GHWREE LHD P LVHQ

P 2 IH GV WHFKHUFKHV «P HU HOWAV HW DYRUM«
BV «FKDQJ HV DYHF GV LOGXMMHY



$ 11Q G HQFRXUWDJ HUGB «FKDQJ HV
LOVALRDMRQDX[ QHQWHP E®I GHV
FRQI«WHQFHV D E«Q«IlFl« G XQH WDGXFWIRQ
VP XOQ«H IUDQEDLY DQJ ML

&RP P H®I VRXQ QH-RKQ/ RSH| 3 UMGHOW
GX &XE / DVHUHWB LIRF« G« V
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$YHF  H SRVDQW OHVSDFH GH SRMMRQ D
FROWANX« XQ Ye UVDE B @HX GH UHQFRQWHV
VRXWDX RQJ GH GcY«QHP HQW) DEUFDQW
GH VRXUFHV @VHU | RXLQMHXLY GH VROWMRQV
FHQWHV WK QLT XHV HWDE RUVRILHV GH
UHFKHUFKH RQWS W VHQW BIXLY GHUDI2 UHV
LOQRYDVRQV HW« FKDQU « DYHF BV YMWXLY
GDQVXQH DW RVSK2 UH FRQYLYLD®

&HWHA SWR] [P 1V HQWH BV GLL « UHQW DFWAX LY/
GH M I1Q® H IDMSDWHGH GS' 1 GHV3/,
&RQI «IHQFHV HAWFRQWIE XH FKDT XH DQQ«H ¢
IDILH «P HW HUGH QRXYHDX[ SURMW GH
FREDERUDMRQ
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/ DVRILKH QHVE RINIQJ D XQH QRXYH@ IR
P DU X« GNVHSUW

2 L DQLH GDQV ®f FDGWH H] FHSVIRQQHOGH @
&KDSHIB! 6 DIOW0 DWAQ HAB! D RITHUADX|
SDWAFLSDQWXQ P RP HOWSUM@J L« SRXU
SRXUXLYLH BN « FKDQJ HV LOMEY GXIDQWBN

FRQI « UHQFHV

/ HV UHVRRX WY UHFXHLEDY ¢ QWWXH GH Qe Y« QHP HQW
WP RL] QHOWG XQ Y« UMDE® VXFF2 V | HV
SDUAFISDQWRQV\QRVEP P HQWWRX@ Q«
/ DT XDDW GHV IHQFRQWHV SURIHWIRQQHDV
¢ / DP EIDQFH FRQYLYID®! GH @ \RILKH
e 8QIRWP DWDYRUMDOQWBN «FKDQJ HV HQWH
FKHUFK HX W HAQGX \WMHOY

¢ 8 QFDGWH RW LODOHWKXQH RU DQIVDVRQ
SDWEX@ UHP HOWDSSkFl«H

3 OXVHX LY Wk SRQGDQW RQW&J DBIP HOWP LVHQ
DYDQWD VI KXP DIOH GH GcY«QHP HQW
SWRSIFH ¢ GHV GMVFXWRQV DSSWRIRQGLHV HWE XQ
QHVE RUINQJ SDUAFX@ UHP HQWHI [ LEDFH
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$ YDQWARX YHWXUH RI [ LELH@ GHV
FRQI«UHQFHV BN YIMWMAV WFK QLT XHV GX
MO TXLDIILEKDIHQWFRP SGMWRQWSHWP LV
DX[ SDWAFLSDQW GH G«FRXYUUS OXMHXLY/
DFWAXW/ P DXL GH QQQRYDVMRQ Lk J [RQD®

/ HSDUFRXW/FRP SUHQDIMGN YIMWAV GH

o $/3K$129

o &HQWH GH 7WDQVHWGH 7HFKQR®RJ LHV
&«\DP ITXHV &77&

o/ LOWMIXW /,0

o */2 SKRRQEEV

&HV YIMVMAV RQWAX\AK BNV A QHLE LHY HOWH
UHFKHUFKH VWDQU HWAGH WIFK QR LHV HW
DSSTFDRQV [QGX\MHDN VRXWHQ P HWIDQW
HQ YDBIXUQH FH@IQFH GH Q<FRV WP H
SKRVRQLT XH HWGHVP DWUDX[ DYDQF«VGX
VAULRILH @P RXMQ
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2 W DQI«HV HQ S DWMQDUDADYHF
$/3K$129 DYHF BIVRXVIHQG$/3+$ 5/ +
HWGX 3T®! ( XURS«HQ GH @ &« DP LTXH BN
3/, &RQI«HQFHV ROWP V¢ OKRQQHXU
XQ VAUVRLLH UHFRQQX SRXUVRQ H] SHUMH
HQ SKRVRQLT XH HAHQ F«DP LT XHV
WWAFK QLT XHV

/ D GLYHWMW GHV FRQI«UHQFHV BV YIMWWAV
WAFKQLT XHV HWON QRP EWHX[ WP SV

G «FKDQJ HV RON@\k @

FRP S@P HQVDUMW HOWH UIHFKHUFKH
DFDG«P ITXH FHQWHV MFKQR®J LT XHV HW

LOQGX\WMH® VRXWHQ UHQI RUEDQWBN THQV DX
HIQ GH @ I1a# H
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&HWM « GIMRQ D «J DBIP HOWE « QI L« GX VRXVIHQ
GH/IP RIHVO «WRSR® HAWGH @ &KDP EWH GH
&RP P HUFH HWG ,QGXWMH GH/ IP RJ HV HAWGH @

+ DXWA 9 IHQQH P HP EUH GX FROVRWKP 6 RXW

;. HW( QWALSUWMH ( XURSH 1 HVZ RN ) UDQFH / HXU
HQJ DI HP HOWDX[ FTWV GHV RU DQMVOWX WY/

WP RLJQHGH®@ YR&RQW FRP P XOQH GH VRXWQLU
QOQORYDMRQ M FRP S«WA¥VW HAMBA

G« YHRSSHP HOWGHY VFK QR®RJ LHV MVHUDX
VHWEH GH QQGXWMH
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$X GH® GH @ TXDDA VFIHQWILT XH GHV
LOWIYHOURQV FHWM « GIMRQ VHW
GLMAQJ X«H SDUD UEKHWH GHY IHQFRQWHV
HOWH GV GLLI « IHQW DFWAXW GH @ 1L WH
&KHUFKHX WY/ LOQGXVMHY LOW.JI IDWAXLY HW
GRFVRIDQW RQWS X SDWRI HUBIXLY UHVIRX LY
GH S«UHQFH FRQIIRQWIUGIXL DSSWRFKHV
HWDILH «P HW HUGH QRXYHTIV SIMMV GH
FRADERUMRQ

I HVORP EWHX[ UHRXLWY SRVMIV UHFXHLAY ¢

QWXH GH GcY«QHP HQWWDOXHQW«J DBIP HOW

@ TXDOW GH QRU DOMVDVMRQ (MFFHWELDA
GHV [QVMLHODQW @ I XIGIW GHV «FKDQJ HV
HADW RVSK?2 IH FRQYLYID®! T XLIRQW
G«WRWP DIV @ WJ QDWWH GHV 3/,

&RQI«HQFHV

/ H&XE | DVHUHWS URF« G« UHP HUFLH
FKDBXUHXVHP HOWOHQVHP E®I GHV
SDWMQDILHV LOVAYHQDQW H SRVDQW
VSRQWRLY HWS DUAFLS DQW T XL RQWFRQWIE X«
DX XFF2 V GH FHWH «GIMIRQ
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I HV3/ , &RQI«IHQFHVFRQILLP HOWDIQWL ®IXU

P MRQ |DYRUVHUG! WDQM HWGH WIFK QRER] LHV
UHQI RUFHUBN @HQV HQWH UHFKHUFKH HWIQGX\WH
HWDFFRP SDJ QHUBN IQQRYDARQV T XL

| DERQQHIRQWAQGXWIH GH GHP DIQ

5HQGH] YRXVHQ HSWP EWH ¢ 5 HQQHV
SRXUXQH QRXYHE «GIMRQ GHV3/ , &RQI «UHQFHV
RU DQLVH HQ SDWMQDUDWDYHF &$,/ $ %6 HW
QQWIAMWO DXSHUWXLY DILQ GH SRXUXLYUH

HQVHP E®! B G« YHRSSHP HOWGHV SIRF«G«V
OVHULQGX WMHY HWGH | DULH «P HU HUGBNV
LOQRYDVRQV GH GHP DIQ

' «FRXYWH SURFKDIQHP HOWQRWH DIVUP RYLH HW
UHYLYH GVWP SVIRWGHV3/ , &RQI«UHQFHV
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[ BGIMRQ GHV3/, &RQI«UHQFHV

RW DQ\W«H SDUM & XE / DVHUHWB IRF« G« V
VBMAMQXH GV HUHW MLV / IP RIHV

5 HQFRQWH DYHF GV FRQI « UHQFLHLY/ LOIW YV
TXLRQW DIVWWIYUH FHW« Y« QHP HQW
LOFROQVRXIDDE®I GH @ FRP P XQDXW M\vHU

3DWP LHX[ §@Ri? / p2 o0)®RUSHIP2®u

U8Pu28PU SP ! ya2 SP:ub ®Amw HW
iU B pSP® P)b B P2

®B/ | a8SH> :p b 28@uy

Jm, /@ H B $PWXY UHFRQQOXVGH

&FRV VWP H SKRVRQIT XH IUDQEDL 1Y

LOFDURHQWGHX[ UHIDWGVFRP SQ@P HQUILHV

VXUBQQRYDVMRQ MVHU FHXLGH @ UHFKHUFKH

DFDG«P [T XH GH SRIQW HWFHXLGX

G« YHRSSHP HQWQGXWMHO) RUWV GBXQH

H SHUAVH DSSWRIRQGIH GDQV GV I [EUHV

RSWI XHV GH VS «FIDOW @GV OVHY GH

SXLAVDQFH HABIV VMFK QRERJ LHV X GMDFRX WMV

L&Y FROWME XHOWGHS XLV GH QRP EWHX\VHV

DQQ«HV ¢ 1DILH «P HU HUGN VROMRQV @VHU

TXLWSRQGHQWDX[ G«ILV IQGXVMHY GH

GHP DIQ

" DQVFHWM IOWMNHZ FURM<H LY SDWRRJ HOW
GXUIMRQ GHV « YROMRQV VWMFKQR®J LT XHV
TXLMDQMRWP HOAD | L@ WH GV HQMIX[ @<V ¢
® P RQWH HQ SXMDQFH HW @ | B LELDA
GHV SWRF«G«V DIOWLT XH & I & HVAWHOWHO
GHV FRMERWDMRQY HOQWH UHFKHUFKH
LOGXWMH HAXVMVDVAX LY SRXUDFF« @ UHU

EQRYDMRQ

§ P2ylh P: h P:/21:p Hi2! 28hpy p HuH
P: / S2u2®u: THS/ p: 8d1: ®uh Hu
/S28 P2 /2 Tp::b  pol/

8§ / 2 o

m5 HFLXW DX &1 56 HQ SRXUG«YHRRSSHU
GHY DFIMWY DXVRXUGHV ILEWIHVP IFLIRVMAX XXk HV
DIUMAFH N VXL DXNRXUGEBX L GILHFVAX UGH
UHFKHUFKH DX VHIQ GH @) H m3 KRVRQLT XH ) LEWH
HW6 RXUFHV & RK«UHQWAV}Y GB/,0 ¢ /IP RIHV
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- H G« YH®RS SH GHV DFWMW YV DXVRXUGHV

[ LEUHV RSWI XHV GH VS« FIDOA HQ J «Q«UWDO

P DIVP RQ DFWYIW SUQFLS D®I FRQFHUH GV
VRXUFHY OVHUGH SXDDQFH ¢ [LEWH RSWIT XH

( QWJIP HFROQWOX RX TXDM_FROWOX QRXV
\RP P HV®I VHXODERWDWRILH HQ ) IDQFH ¢
DYRIUP VDX SRIQWGHV \VRXUFHY @VHU

P RORP RGHVGcIMDOWSXVGH N. DXVRXU
GH wP

&HVWDYDX] VROWP HQ«V GDQV ® FDGWH
GB / DVH XQ @ERWWRILHFRP P XQ DYHF
&,/$6 TXLDFFXH@ XQH \DDUH &,/ $6 ¢
WP SVSOIQ ' HSXLVSXXVGH Gl DQV QRXV
G« YHRSSRQV «J DBIP HQWGHV ILEUHV W IGHV
¢ DILHVP RGD®NVH WHP HVSRXUD

J «Q<UDVRQ GEP SXGMRQVEW YHV
SUQFLSDBP HQWGHWMQ«HVDX P LEWR
XMQDJ H GDQV® GRP DIQH GH

@ OFWRQLT XH

1 RXVDYRQV DYHF %/ 22 0 / DWHWY XQ
VHFRQG @ERWDWRILH FRP P XQ GHSXLY

DYHF @ HOFRUH XQ VDU« G«VIDFK« ¢ VMP SV
SOILQ DX MERWDWVRIUH 7RXNMRXW G« Gl«V DX

P IFUIR XMOQDIH P DIV SRXUGHV DSSTFDWRQV
GDQV®I GRP DIQH GH GRSKVRD® R®J IH QRXV
DFFRP SDJ QRQV GHSXLY T XHO XHY DQQ«HV
+«@ 6 XU IFDCSRXUD P RQWH HQ
SXDADQFH GH VD VRXUFH vHU

/ HVSWRI B VFHQW T XH QRXV DYRQV
REWWIOXV VRQWRIVAP HOWDV ¢ GHV

G« YHRSSHP HQWVMFKQR®J LT XHV HQ
SDUWEX@HUE QRVWDYDX[ VXUMD & QU VH GH
P DWUDX| SDUYRIH SRXGUH TXL

SHP HWHQWGBMWMLQGUH GBY FH@BIQW
QLYHDX[ GH FRQWJ® P -P H\XUGHV
FDURJ WDSKIHV GEQGLFHVFRP S®f HV}

L B puSP® P

m- H XLV DPWHGP HOWQJ « QHXUG DSSTEDMRQ
VHQIRUFKH] * / 2 SKRVRQLFV

&RQFHUODQWBN «VBSHVF@VGH P RQ SDUFRXLY M
GLLDLY T X LOVDUAEX® DXVRXUGH WRLY J IDQGV
SIAHY/

7RXWG DERLG P DIRWP DMRQ DFDG«P ITXH - DL
REWIQX P RQ GRAVRIDAWE QQWIAWGH UHFKHUFKH
- /,0 0 HVWDYDX[ GH VK& VH SRUBLHQW/X UGN
ILEUHVE FUMDX] SKRRQITXHVE F - XUFUHX]
+&38&) SRXUGNDSSTEDARQVGH J «Q<UDMRQ
GDQVAQIWDRXIHP R HQ HWSQXV

SDUAEX@ IHP HQWUXUBXUXWIVDVMRQ GDQV GHV
VI VWP HVGH FRQWH P HVXUHV RSWRQLT XHV

( QWXIVA P RQ H SHUAYH LOGXVMH $ X LOGHV
DQQ«HV MDLDFTXLVSBVGH  DQVGH S«UHQFH
GDQV QQGXWWMH VS«FLULT XHP HOWDXVRXUGHV
WFKQR@RJ LHV GH SRIQWA GHVILEUHVE F - XUFWHX]
HWGHV @VHUXGAMDE UHIV - BLGXUDQWFHWM S« URGH
DX WDYHWY GH QRP EUHX[ SDWHMQDILHV LQGX\WMHY
LIOWAUDDMRQDX[ SX DSSWKHQGHUD P XGMXGH
GHV VHRMX Y DS STFDVIV GHV VFK QR®RJ LHV

IHP VRVHFRQGH

(QIQ P RQ W ® DFWHOGH P DQDJ HU

$ XNRXUG KXL M P HW FHWM GRXE®1 H SHWAWH DX
VHWEH GH * / 2 SKRVRQLFV HQ GLLLI HDQWOX QLW
WFKQR®J LT XH HWFRP P HUFLD®1 D4HDP

" HOYHY 1 RWHP DWRQ HWGH G YHRS SHUGHV
P RGX®N GH WDQVSRWAGH | DMFHDX HWGHV
VROMRQVVXUP HVXUH SRXUBN @VHWY/ ¢

P SXOIRQV XM FRXWMV 1 RXVDFFRP SDJ QRQV
«J DBP HQWQRV FOHQW GDQV AQW.I UDMRQ GH FHV
VI VWP HV SRXUGHV DSSTEDARQVWE VFRQF AV
FRP P H®IP IFLR XMQDIH @ WKXFWUDARQ RX
HQFRUH @ EIR P DJHUH }
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m HVQLYHDX[ GH SXMDQFHP R\ HQQH GHV
@VHWY/ ¢ ILEUH RSV XH VB SUP DIHQWHQ

Z DWDX G«EXWGH P D FDUPR IH DBRW/TXH
BNV OVHY NBRZ DWMWVRQAG\VRIP DLV
FRXWQW / HV SWRI 3 VWFKQR®RJ LT XHVRQW
FROWIP P HOQWDFFRP SDJ Q« FHWM P RQWH
HQ SXDADQFH P DIV FH VRQWRXYHQWBNV
VWKXFWUHV GH ILEEUHV T XLRQWS RUAK

EQQRYDMRQ

- BLO!I VHOWP HQWT XH GH QRP EWHX|

SWRI B V SHXYHQWHQFRUH —~\WH DDV J WiFH
¢ @OW.JI UDMRQ GH P DWUDX|[ DYDQF«V VIDQW
SRXUD P RQWH HQ SXIMWDQFH TXH SRXU
@ LOK HQ BRQI XHXUGERQGH GHV I XVKUHV
VRXUFHV @VHU }

L B pSP® P

M&HTXLP HQWKRXVDWP H DXNRXUG KXLDX
VHIQ GH @ FRP P XQDXW F HWGH FRQWIVAU
@ P RQWH HQ TXDDW HWHQ P DWUW GH
QRVWIFKQR®J IHV ,0. D HQFRUH TXHT XHV
DQQ«HV GHQRP EWHX[ i WP HV@WHU
DYDQF«V VDS S DIHQMIHQWE GHV SLIRVRWSHV
GH @ERWDVRILH VHQUE BN Q« FHVMVDQWGHV
UeJ @I HVI T XHQW $ XNRXLG KXL QRXV

VRP P HV SDWYHQXV ¢ WDQVMRWP HUFHV
FRQFHSWFRP S® HVHQ Y« UWRDE BV
«TXISHP HOW IQGXVMHY | LDE BNV HW
UREXVMV FDSDE®V GH |RQFURQQHUHQ
FROUOX VXUGHV @ QHV GH SURGXFURQ

3 DWFLSHUS FHWHM WDQUMRQ YHY XQ
WIDQGDUG LOGXAMHOS « UHQOQH HAZ V

WP XDQW

&HWH [ LDELOVDRQ D QDWUHMP HQWDYRUM XQ
DXVWH DVSHFWAZ VP RVYDQW @ GLYHUAW
FURDADQWA GHV VHRWMXW G DSSTEDVRQ ( Q

J DI QDQVWHQ UIREXWMH BNV SURF«G«V MVHURQW
SX VIQW.I IHUGDQVXCQH P XM GH G-

GRP DIQHV 2 Q BV UIHWRXYH G«\VRUP DLV DXL
ELHQ GDQV ® VHFWXUP «GLEDCSRXUMD

FKUXU H MWD EIR P DI HUH TXH GDQV D
G«IHQVH @ IDEUFDVMRQ GH FRP SRVDQW
«BIPARQLT XHVRX @ SUIRGXFURQ GH ELHQV
JWDQG SXEQE 6DYRWT XH GV WFKQR®RJI LHV
SKRVRQLT XHV X UBNT XHBN QRXV WDYDIARQV

W SRQGHOWE GHV EHVRIQV LQGXWH® DXWAL
YDU«V HAWFRQFUHW HVS DUAEX@ UHP HQW

J UIDVIIDQWDX TXRWGLHQ }

26 h P:)1Ppdu: P2S ®u: Hi ®S §u: P
| u28Yu: 1Sa pH2 H&Shy Reu: / 2 §10T:
& u2®S : i /2 8@SPu: S T/

S§gm / n2 o

m/ HVVRXUFHV @VHU«P HWDQWDXVRXUGH WP
ROWHQFRUH GH EHBN DQQ«HV GHYDQWHIBNV
P DIVGHQRP EWHX[ SURMIW H SGRUHQWB!
SRWQWHOGEXWHY BRQJ XHXW GIRQGH / HV
VRXUFHV mAUHY IDUHV ) « YHOWHEBIP HOW
GRXEQ@HVRX WIS@HVHQ | kT XHQFH
FROWIXHQWG«M XQ YIYIHUGH VROMRQV

LOW UHADQWAV

&HSHQGDQWIDFH ¢ @ GLYHUAW GHVP DWUDX|
GHROW WS RXUBQGXWMH HWE XQH GHP DQGH
FURMVDOW GH SUIRF«G«V SV UHVSROQVDE G M
SHQWH TXH @G&RSWP MOWRQ GHY UHQGHP HOQW
SDWHUWD SDUXQH P HIA@XUH DJ LA HQ GRQJI XHXU
GBRQGH GHV VRXUFHY @WVHU VDQVFRP SWRP VXU

@ SXDADQFH }
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H M uSP® P

m, P RQ WHQV MYHQUGHV SWRF«G«V @VHU
GDQV GV SURFKDIQHV DQQ«HV VHUWD | DERQQ
SDUS OMHXWY WWQGDQFHVFRP S@P HQVLLHV
YOVDOWE UHQGUH FHV VMFKQRM®RJ LHV ¢ @ IRLY
SAXV SIRGXFWYHY HAS XV DGDSVWE®V / H
SWHP IHUG«ILP DMIXUFRQFHWDH @ P RQWH
HQ «FKH@ GHV SUIRF« G« V IQGXMWMHY ( Q
HITHWD YR&RQW G DXJP HOWMUD
SWRGXFWYLW \VDQV VDFUWLLHUD Sk FIMRQ VH
KHXWM SDURLYDX[ QP WMAVP DWUHV
DEWHEBN %4HQ TXH QRXV DWMARQV ¢ XOH
FROWIQWA P RQWH HQ SXMDQFH P R\ HQQH
GHV\VRXUFHV @VHU GIVFRP SRVDQW
S«USK«UT XHV GRLYHOWP S« DWYHP HQW
VXIYUH FHWM FDGHQFH SRXUH] SGRVMUFHWM
«QHU IHGHP DQi2 IHRSWP DB & HWH
«YROMRQ SDWHUD Q< FHDILHP HOWS DUXQH
DXJ P HQIMRQ \.J QU LIFDWYH GH @ YI'WAWWH GH
G«SOFHP HOWGHV WDQQHW/ DIQWLT XH SDU
XQH G«P RFIDVWDVMRQ GH @ SDUID@ DOMRQ
GHV SWRF«G«V $ OV HQ GLYDVDQWXQ
IDAMFHDX W V SXMVDQWHQ GH P XA BV
IDMFHDX[ VHFRQGDILHV LOGHYIHQGID
SRWE® GH WDMAUS OMHX LY/ ] RQHVRX
SOMHXW/ SI2 FHVMP XOWQ«P HQW

G«P XGMSADOWGH | DGV LHQGHP HOW
LOGXVWMHY 2 Q SHXWDX\WLDRX MU

@ SRUWDWRQ GH QRXYHDX WKkJIP H

[P SXOIRQQHOE RXUFHWIIQHY DS SO-DUWRQV
* +] EXUMP RGH

3DWD@ GP HQWE FH J DIQ GH SUIRGXPMW
QRXVREVHWYROV XQ « @ MHP HOWQRVE B
GHVHQYLLRQQHP HOW LOQGX\WH® FDSDE GV
G DFFXH@UFHV WFK QR LHV

+ DRUT XHP HOW®BN @VHWY XODE HIV

Q< FHVMVBDLHQWGHY FRQGIIRQV WS V

FROW @HV

$ XNRXLG KXL @ QHWM DP «QRUMRQ GH @
UREXWAMH GHV VRXUFHV @VHUSHP HWGH GV
LW IHUGLLHPMP HQWUXUGHV FKDPQHV GH
SURGXFRQ H[ LJ HDQWAVRX DX VHIQ

G HQYLLRQQHP HQW SOXVIXGHV ' DQVFH
FRQW WM Q< YROMRQ GHVM WP HVGH
WDQ\VSRUAGH IDMFHDX EHDP  GHQYHY  SHXW
GIHUFHWIRLQV YHURXV WFK QR®RI LT XHV & HW
GDI@XW®IF  XUGH QRWH WDYDICDYHF BV
IIEUVE F XUFUHX[ CQREMIFW HVGH SRXYRIU
G« SRUMU®! | DMFHDX GH @ VRXUFH @VHUYHY @
SI2 FH ¢ XMOQHUGH P DQI2 UIH SDUDIWAP HQW

| B LE®! HAWDQV DXFXQH SHUWM GH TXDDA & HWM
DYDQF«H | DFLOM DIQW.J IDQGHP HQW

QOW.J IDARQ GHVM WAP HVVXUGHVE WDV
URERWi4V RX GDQV GHV HVS DFHV FRQILQ«V

( QILQ SRXUWKSRQGUHDX[ H] LJ HQFHV G XQH
LQGXWMH HQ FROQWIDQW P XVIMRQ OK\ SHU

|G LELOA GHV S@WIRWP HVGHP LEWR XMQDI H
FROWIAXHWD XQ HOMIX G«FIML / HV L.QGX\MHY
UHFKHUFKHQWHQ HITHWGHV VROMRQVGH P RIQV
HQ P RIQVILI «HV / HVIXVXUHV SOWAIRWP HV
GHYURQWGRQF VH P RQWHUH WP HP HQW

DJ LBV FDSDE®V GH SDWHUDMP HOWG XQ
SWRF«G« ¢ MXWH GH @ G«FRXSH ¢ @
VWXFWUDMRQ GH VXUDFH SDUH HP S®  RX GH
VDGDSVAULOWBQVDQ«P HOWE GH QRXYHDX]

P DWUDX[ &HWH I®f LELOA P DWUHTI VHWD
\DQVDXFXQ GRXW IOUP HP HOWFRXS@H ¢ XQH
|G LELOA @RI LEIHG 1 RXV YHWRQV DIQWL

VIP SRVHUGHVM WWP HVFDSDE®N GH P RGX®U
@ IRWP HGX IDMFHDX @ GXWkH GEP SXOIRQ HW
DXWHV SDUDP 2 WHVHQ WP SV kHODILQ GH

W SRQGWH DYHF XQH SkFIMRQ DEVROXH DX[
EHVRIQV S «FLLT XHV GH FKDT XH DSSTFDVMRQ }
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§ P2LP PShuylh P: 83 P P®D Hichp K2
SPn§nX! 121 8§u: pH1Pu: P@SHiyL
h P: / S2AEDU2Shus du: / S2HEB S H /

2p8  h P:)1Pud2 qui Pudu! & nS:p2pH
§2 81@®T: ®S : u®Thud / / py p HuHS
/2y H ®u: HISZ o Phu: &: 2/

g/ n?2 o

m( QWH XQ @ERWVRILH DFDG«P LT XH HWKQ
LOGX\WMHOVS « FLDD GDQV &XMOQDI H WVHU
SOMHXWY LOWAP «GLDILHV VROWWRXYHQW
Q«FHWOLLHY &5 7 LQGXWUHY GX @VHU SRXU
DFFRP SDJ QHU® P DWUDVRQ GBEXQH
LQORYDMRQ & HSHQGDQW««FKDQJ HU
GLULHPP HOWUXUBN EHVRIQV HABN
FDSDFLWV GHV XQV HWGHV DXWHV SHP HW
GBQUELSHUHWGH P LHX[ SW«SDUHUGN
|HXLEBN GH LIRXWM GH FKDFXQ }

o HousPe P SQWF/ u? o
ml RWH REMIFW HVAGH SDWRJ HUXQ «VEMGHV

@HX[ GHVVROXMVIRQV GH WDQVSRUAGH M&RQUDUHP HWDX[ J IDQGHV FRQI «UHQFHV

LQUALQDVIRQDBN DX[ T XHEBV BV FKHUFKHX LY

CHOSRVFKH + 12 KRRV e i

, WDIWH DX VHIQ GX FOXE @VHUHWS URF« GV HVW
DQVXQH G«P DUFKH GHWDQVS DIHQFH EHDXFRXS SQXVFIEGH HABXGLIVRILH

QRXVDERWGHRQV «) DBP HMBN TP MMRQV Loy s (DEGIP. HOWS 00 UVAHLOWEMIS « FIDDV

DFXHIBY GH QRVM WP HV / IG«H HW / HFOXE HWVDQV GRXWA XQ H] FHEDIQWFDVDDVHXU

GH SIRWU@\';/I;«LWS‘”QSSESX&N DX[ TJ;:\? SRXUIDILH QDIMH GHV'\ QHU LHV DXVRXUGH @
QRXVIDMRQ VHQM VHIFK QRERJ LH @VHU }

GLL « UHQWAV SIMMV VX UBNT XHDV QRAWH
«TXLSH WDYDIAH! SRXUBIYHUFHV YHURXV

& HWXQH ERQQH RFFDVRQ G «FKDQJ HU
FROFU WP HQWUXUFHV HQWIX[ DYHF B UMM
GH®FRP P XQDXW }
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U B pSP® P

m H &XE / DVHUHWB URF« G« NRXH XQ L B GH
FDVBOVHXUSRXUQRWH IL@ WH ,0 DXWI DUGHU
¢ OVSUWT XH @ SKRVRQLT XH ELHQ TX «VBQW
XQ GRP DIQH KDXWMAP HQWADWLI LT XH HW
LQQRYDQWGHP HXUH XQ VHFWAXUHQFRUH SHX
FROVR@G« ' DQVFH SD\ VDU H SDURLY

IWDIP HQW O &/ 3 SHXW-WH XQ FDUHIRXU

G «FKDQJ HV SRXUI DILH FLUFXGIUGN

IQIRUP DARQV VMFK QR LT XHV HABNV
WIQGDQFHV GX P DUFK« VIRXWHQ UHQIRLEDQW
@ FRQQDMDQFH P XWWH@! GHV GLLI « HQW
DFMXLY @VHUIMMY | RXUDMAHXLWY GH

FRP SRVDQW LQW.J IDWAXLY HWKADVDWAXLY

1LQDX[

3 DUDIGBIXWY DX GH® GHFHWM P MH HQ
WVHDX GHV DFWAX WY LOGXVWIHY ®1 &/ 3
DWXUH XQ SRQVDJ H DYHF ®1 P RQGH
DFDG«P ITXH / H G« YHRSSHP HOWHWID
SWRP RVRQ GHVWFKQR®J LHV @VHUGH
SRIQW VDS S XIHQWK IWRUT XHP HQWX UGN
G« FRXYHWHV DDV HV HQ MERWDWRILH ( Q
P DIQWIQDQWKQ UHI DU DWHMQW VXUFHV
WDYDX[ QDMDQW ®f &OXE | DFLOM B

WDQV HWGH WFK QR®RJ LH HWDIGH BV

HOWHS UVHV ¢ LGHQWILHUHWDQWELS HUBN
LQORYDMRQV GH IXSWH }

, WDYHW ®IXW/WP RLI QDI HV 3KIISSH5 R\ HW
YHQRIYHDXGRX P HWHQWHQ OXP [2 LH BV

G\ QDP LT XHV T XLI DERQQHQNDXNRX UGB XL
@YHQLUGHV WIFK QR®RJ LHV @VHU / HXWY SDUFRX LY
FRP S@P HQVIDLLHV LOX\AHQWD UFKHWH GHV
LOWAUDPRQV HQWH UHFKHUFKH DFDG«P LT XH HW
G« YHRSSHP HQWQGX\WMHODIOW T XH

@ SRWIQFH GX WDQV HWAGH WFKQR®RJ IH
SRXUWDQMRUP HUBN DYDQF« HV VFLHQWILT XHV
HQ DSSTFDMRQVFRQFU WV 8 QH YIMRQ
LOVSLLDOQWA GHV Gl LY HWGHV RS SRUMQIY T XL
DWHQGHOWD | L2 UH SKRVRQLT XH GDQV BV
DQQ«HV ¢ YHQIU
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, ORFFDMRQ GH @ & GIMIRQ GHV3/,

& RQI <« UHQFHV T XLMBMMMQXH ¢ / IP RIHV
G«EXWMI@W® & XE / DHUHWB URF«G«V D
LODXJ Xk XQH 6 HWRQ 3 RWIALY G« Gl«H DX
GRARWDOW & HWA QRXYH LQIMDVIYH YNDIVWE
P HMH HQ XP 12 IH BIVWDYDX[ GH MIXQHV
FKHUFKHXW/ VRXWHQ | DYRUINDQWB

«FKDQJ HV HOWH @ERWDVRILHY DFDG«P [T XHV
HWOGXVWMHY DXVRXUGHV SURF« G« V @VHU

3 RIOWRWAGH FHWH SUHP 12 LH «GIMRQ XQ
3U[ GX P HI@XUSRWHAUHWIYHQX

WKFRP SHOWHUD TXDOA VFIHQWILT XH HAD
SHWAQHQFH GHVWDYDX[ SW\VHOWY &HWH
DQQ«H ®ISU[ D «W DIMIEX« ¢ | S2i5

| B hB)® §H 25 Hiu eS| SEPEH] ®u:
(8 §u: ®uU & Hp2 B ®u oSP2u! (@
UHYLHOVWXUMRQ SDUFRXWY VHV UHFKHUFKHY HW
VRQ H S«UHQFH &Y GH FHWM SWHP 2 LH

6 HWMRQ 3 RWHALY/

8 Phuylh P: h P:/2:yu Hi2pu
1PpudlPp: ¢y H pH  P: / S2u2®u h Hu
CPiUH®U /1 : Hu2/

mHP DSSH@. DUD) LASRYIE - H VXLV
DWIMBQWA GH UHFKHUFKH HW

G HQWHL QHP HQWDX ' «SDUMP HQWGH

SK\ MT XH GH @) DFX@ GHV \\FLIHQFHV GH

@B QLYHWAWY GH =DJ UHE HWH VXLV

DFH@P HQWHQ GHX[ I2 P H DQQ«H GH
GRFVRUDW- H WDYDI@B! DX VHIQ GX MERUDVRILH
GHOHGWQT HIHN VS«FIDD HQ
VSHPWRVFRSIH DVRP LT XH RSWI XH HAHQ
SKRVRQLT XH

0 RQ SRWHU LOWAXG m0 LFUR XMQDJ H @HU

IHP VRVHFRQGH GH GLVSRMMIVP IFURIXLGLT XHV
HQ YHUH GH WSH @ERWVRLLH VXUSXFH SRXU
G\ GH GH @ FRQQHPMVY QHXURQD®! }
SUMHQUDIMKQ GIVSRVMI P LEWRIXIGLT XH TXH
QRXVDYRQV G« YHRS S« SRXUFXHUHW\XGLHU
GHV RU DQREGHV QHXURQDX] 1Q YR $11Q GH

P IHX[ FRP SUHQGUH @ P DQE2 LH GROWBN
QHXURQHV VH FRQOHPMIQWHMERP P XQLT XHQW
QRXVDYRQVFRQEX XQ GLVSRVMI HQ YHUH GH
WSH @E RQ FKIS IDEUT X« JWFH ¢ GLI«UHQWAV
WAFK QLT XHV G XMQDJ H VHUIHP VRVHFRQGH
WKFWUMRQ G«FRXSH HWRXGDU H

., VPP H FHWM SOWIRWP H VHWD X\WDH SRXU
GHV «WGHV GH WIP X@MRQ SKDWP DFR®J LT XH HW
«BIPWTXHDILQ GHP IHX[ FRP SUHQGH
QQIOXHQFH GHV P XQ@H ADHV VXUBN

FRQQH[ LRQV QHXURQD®V }
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§ P21P bShuylh P: 82 bb®u/ S2HEH 2
ceB2pu::b § HI2 ®u: §nX
LoTM2u s/

m DLHX GRFFDMRQ G HITHFVWHUXQ V< NRXU
(WDWP XVDX VHIQ GX JIRXSH6/$0 GX
OERDRUH&(/,$ ¢ YRUGHDX[ R» MDL
WDYDI@ VXU® VRXGDJ H @VHUGH [ LOHV

SOT XHV GHMIFH IRQGXH / RWT XH T XLSH
D G«FLG« GH SDUAFLISHUDX] 3/,
&RQI«UHQFHV Ml GV DLUIHRIOW

&HDP DWHP EQ@ -WH XQ H FHEHQWFDGH
SRXUS W \VHOWAUFHVWDYDX[ FDUGBNV 3/,

&RQI «IHQFHV L XQWAHOWKQ SXEQE
IOWALGMVALS AQDILH & HVADXWLXQ @HX 1G«DO
SRXUP RQWHUVRXWFH T XH OXMQDI H @VHU
SHXWSHP HWAH GH DDVHU GHS XLV GHV
VWKXFWUHV GH J IDQGH SWFIMRQ MVT X ¢ GHV
GLVSRVMIV IRQFMRQOHYFRP P H ®1 QTWH }

OPué: Php BDBS2®Ru2uylh P: ®u §uH
l2uy Au2p::b § :Hi2 /

m+ H UHMHQGUDL DYDQUWYRX WD S U VHQVIMRQ
GHGHX[ P LOXWAVT XH FKDT XH GRFVRUIDQW

GHYDI DOHUDYDQWD VHIMVMRQ SRWMLY $ X
G«SDUMKVXP HUSOMHXW/ P R GHWDYDLO
HQ VHX®IP HOWGHX[ P LOXWVP HWHP E@IW
-WWH XQ Y« UVDE®I G«IL P DIV FHD VHW
[LQDBIP HQWk Y« @& —=VWH XQ H FH@IQW

H HUFLFH - DLG DIA@piXW/ UIHEX GH QRP EUHX|
UHRXY SRMMIV

/ HV «FKDQJ HV SHQGDQWD VMAMMRQ SRWMLY/

P RQW«JD®IP HOWEHDXFRXS P DU X«H / HV
SDWAFISDQW ROWSRW GHV T XHWIRQVWS V
SWKFMHVVXUGBI SIRF«G« GH IDEUFDMRQ \H
VROWP ROV WH@IP HOWQW UHW«V SDUG
DSSTDMRQV GH QRVWDYDX[ HWRQWP -P H
VXJ J «k GH QRXYH@N DSSWRFKHV

DX[ TXH@V M QDYDLY SDV SHQW« }

©OPp2u/ 2:n Hi/ P2h P: qu §2m ®P
y uRiuP2/ i Hu2/

M&HWH FRP SHQWH UHS W\VHQW EHDXFRXS
SRXUP RL VXWRXWE FHWIGH GHP D FDUE WH ,0
HWAIAZ V HQFRXUDJ HDOWGH FRQWIMAUT XH FHV
WDYDX[ VXVFIWQWGH QQWUWDX GHB GHP RQ
GRP DIQH GH IHFKHUFKH [P P «GLDW

- H VXLV W8 VKHXUHXVH GH SRXWXLYUH FH SURMIW

/ HV SURFKDIOHV « VDS HV FRQUMAMURQWE Lk DOHU
OV H S«UHQFHV GH FXOUH QHXURQD®! ¢

RSWP VHUGDYDQVI H @ J «RP «\WIH GX GIVSRVW
HWN QHVS2 WH ¢ P HQHUP RQ GRFVRUDAG VRQ
VAP H }

8 QHSUWHP [ tH «GIVIRQ SWRP HWMIX\H

$ YHF FHWM SUHP (2 IH 6HWRQ 3 RWMLY BNV3/
&RQI«IHQFHV RQWS BLOHP HQWDWALQWBIXU
REMFW RIIUUDX[ GRFVRWDQW XQ HVSDFH
SUYIQJ L« SRXUSKVHQWAUBXWY UHFKHUFKHV
«FKDQJHUDYHF @ FRP P XQDXW VFLHQWILT XH HW
LOGXVWMHB! HWYDERUVHUBX WY WDYDX|

[/ H&XE / DVHUHWB URF« G« V | « TFIVIA
FKDBIXUHXVHP HOW DU ) LASRYIE SRXUFHWH
GIWWOQRFVRQ HWHP HUFIH QHOWHP E®I GHV
GRFVRUWDQW D\ DOWFRQWIE X« DX VIXFF2 V GH FHWM
SWHP 2 IH «GIVMRQ 8 QH LOIMDWYH DSSH@H ¢ \H
G« YHRSSHURW GHV SWIRFKDIQHV 3/,
&RQI«UHQFHV DIIQ GH FROQWQXHU¢ UHQIRUFHUGN
CHQV HOWH IHFKHUFKH DFDG«P [T XH HAWIQGX\MH
DXVRXUGHV VWFK QR®J LHY O\VHU



. VWDYHWY QRWH W UH v XP 12 UH iXUBNV

P HP ELHVGX &/ 3 } SDUM| ¢ @ G«FRXYHUM
GHV HQWHS UMHV T XLIRQUWYLYUH HW« YROXHUD
[L@® UH @VHUIQGXMMH@ 3 RXUFHWH QRX YH@!
[QWAHZ  QRXV GRQQRQV @ SDR®! ¢

m 202 ( X A2 X202 RX 0) b HD2SHIP2

125 aSh :/ 18R T ®S :

HISZ o Pl &: u2 b ®P: Hpudu:
,QORYDWRQ DXVRP DWDMRQ < FXUM HW
WDOQMMRQ «FR®RIITXH G«FRXYUH| ®IXU
YIMRQ GX VHFVMAXU GIXWY SURMIW HWFH T XH
GIXUDSSRWM GIXUHQJ DI HP HQWDX VHIQ GX
&XE / DVMHUHWB IRF« G« V

§ Phuylh P: / 29:u Hi2h Hu
L U/ 22p)h o SSHhEM: pHh Hu
pn/ p2He p/

M $6(5' ,675,6(59,&( HWKQ LOWI DWXU
| DQEDLY VS « FLDD GDQV BN WFKQRERJ LHV
OVHULQGXWMHDV 1 RXV FRQFHYRQV

DWHP EGRQVHWQW.J LRQV GHV VROXMIRQV

FRP S®WAVDGDSWHVDX[ EHVRIQV

VS «FLULT XHVGH FKDT XH FQHQW

1 RXV LOWAYHQRQV SUQFLSDBP HQWGDQV BV
GRP DIQHV GX G«FDSDJ H @VHUSX® HW

FROWOX GH @ J WDYXUH @VHU GX QHWR\ DI H
GH SWFIMRQ DIQWL.T XH GDQV QQW.J UDARQ
GH FHQX®V URE RN HV HWGH VRO(IRQV
DXVRP DWikHV 1 RWH DPVIMW FRP SUHQG

«J DOP HQWGWGH GHV SURF«G«V BV HADLY
VXUSI2 FHV H@NV @ IRP DARQ GHV

RS« DXL B VXLYLVWAFK QLT XH HW®B! VHUNEH

DS V YHOQW

1 RWH IRUFH WMGH GDQV QRWH FDSDFLW ¢
DFFRP SDJ QHUXQ SURMMGDQV\D J (REDDW
1 RXVWDYDITRQV DXWLELHQ DYHF GH J IDQGV
J URXSHV LOGXVWH®Y T X DYHF GHV30 ( GHV
DUAYDQV VS « FLD@V RX GHV DFWAXWY GX
SDWP RIQH

1260 (0 %6 (6

&KDT XH DSSTEDMRQ «\BQWGLL « IHQW! QRXV
WDDVRQVM VWP DT XHP HQWGHV HWDLY DILQ

GH G« QUG SUIRF«G« B SOXVSHURWP DOWG
SOV WAHWB! SOV «FRQRP LTXHP HQWYLDE®

( Q VIDQWT X LOW.J DX UILDQEDLY QRXV
DFFRUGRQVXQH IP SRWIDQFH SDUAEX@ WH ¢ @

FROIRWP W kJ P HODILH ¢ @ \FXUW GHV
RS« DWXW/ HAE @ TXDDA GH QRV LOWDAMRQV
1 RVP DFKIQHVVROWDFFRP SDJ Q«HVGH
QHOWHP E®I GHV«TXISHP HOW GH SIRWFURQ
FREIFWYH HWQGLYIGXH Q< FHWDLLHY DILQ GH

J DIDQUUXQH XWIVDMRQ FRQIRWP H DX[

H[ LJ HQFHV GHV HQYLLRQQHP HQW LOGXVMHY }

©Pué :  HSPi P2RBPPH: / 2P 8§ SPn

L iuPn P @®fib HIS@ o PHPu: SPn1Pud
h:8m H Ph Hu:uSHIP2@XBsHhH : H
§ 12 H:/

m HSUHP LHUHQWIX HADXNRXLG KXL@D
VWDQVMRQ YHWY GHV SURF« GV SOXV UHVS HPVHX|
GH QHQYLLRQQHP HOW H QRP EWHX\HV
HOWHS UMHV FKHUFKHQWE UHP S@FHUGN

VMFK QLT XHV WDGIMRQQHBN XVDVDQWGHV
VRODQW FKIP [T XHV GHVDEWMIVRX GHV
FROWRP P DEGNIP SRUBQW SDUGHV SIRF«G«V
SWRSUHV SUWkFLY HWWDQV G« FKHW VHERQGDILHV



/ HVHFRQG G«ILFRQFHWDH @ P DAWAMH GHV
FRYAN GH SUIRGXPVRQ / HV IQGX\WMHY

UHFK HUFK HOWGHV VROVMRQV SHIP HWDQWGH
WKGXLLH GV WP SV G DURWG DP «IRUIHUD
K S«VDELDA GHV RS« UDARQVHWGH P WU
BNV RS« UDMRQVGH P DIQWIQDQFH

1 RXVFROWIVRQV «J DBIP HOWKQH | RUM
GHP DQGH FRQFHUDQWDXVRP DWVDMRQ / HV
HOWHS UVHV VRXK DIVQWQW.J UHUBN

SURF« GV OVHUGDQV BIXWY @ QHV GH
SURGXFPURQ DYHF GHVURERW RX GHVFRERW
FDSDE®V GH WDYDIGBIUGH P DQI2 tH

DXVRQRP H VRXWHQ J DIDQWADQWKQH

TXDOA FROWDQW

( QILQ @ VFXUW GHYLHQWKQ VXMMFHQWDO
/ HV @VHY LOGXMHY VRQWGHV

«TXISHP HOWH WP HP HQWSHURWP DQW
P DLV Q«FHVMMAQWXQH SDUDIMA P DAMMH GHV
UVTXHV & HWBRXUN XRLORXV G« YHRRSSRQV
GHVVROMRQV LQW.] IDOWG? V QR LOH BV
DVSHFW @«V ¢ @ SURMFRQ GHV RS « IDWAX LY
¢ @ JHWRQ GHVIXP «HV DX FRQILOHP HOW
GHVIDIVFHDX[ HWE @ FRQIRWP LW

kJ GIP HOVIDLLH }

§ Phuylh P:  P:/ S2u2@P /2 iub
®P pb hSH P®P p S/ / a8SHp
B 2298y H1® Hh P: °Hu:

| S2HEPGA2LY p Hi2/

m1 RXV DYRQV DFVXH@P HOWS OXMHXLY
SURMW SDUAFX@ IHP HOWWP X@QW P DLV
OXQ G HQWH HX[ L@XVIAH SDUDMAP HQW
G<YROMRQ GH QRWH P «\IHU

1 RXVVDYDIARQV VXUXQ SIRMW

G DXVRP DWDVRQ FRP S® W GHWO« ¢
QQGX\WMH GX SQHXP DWI XH
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| REMIFW HVAGH QHWR\ HUDXVRP DI XHP HQW
GHVP RX®VGH JWQGH GIP HOMRQ JWFH ¢
XOQH FH@X® URERWA<H LW J UDQWXQH VIDE B
WRVIMIYH XQ FRERWXQ W WP H GH J HWMRQ GHV
IXP «HVHAXQH VRXUFH OVHUKDXW S XDADQFH
&H WSH G IOWID@MMRQ SHWP HWGH W GXILH
FROMG«WEGP HOAMBVWAP SVGH P DIQWAQDQFH
VRXWHQ DP « CRUDQWD Lk S« VIDE LD HAD

Ve FXUW¢ GHV RS « DMRQV

1 RXVMVRP P HV«JDBIP HOWAZ VI LHY GX

G« YHRSSHP HQWGH QRWH JDP P H GH

P DFKLQHV @VHUSRWBE BV FRQEXHV HW
LOWI HVHQ ) IDQFH DIQVLT XH GH QRV
VROMRQV GH W FXUW DWRFL«HV 1 RXV DYRQV
QRVDP P HOWG«YHBSS« / $6(56+,(/' p XQ
XEDQ GH SIRWPRQ VS «FLLLT XH GHWAQ« DX[
RS« UDVMRQV GH G«FDSDJ H @VHUGH KDXWM
SWFIMRQ SRQGDQWE GHV EHVRIQVWS V
FRQFUHW UHQFRQWAY GDQV GHV VHRMAX LY

H LJHDQWFRP P H ®l QXFQDILH RX @
UHWIDXUDVMRQ GX SDWP RIQH }

OP21: H8pu 1Puh HRuSeAT: b SP! !
nmS: u2uHg2 81®Y: h P: S/ / 2Hi1 SP
1P H®p /

m,OQRXV SHWP HWG «FKDQJ HUDYHF GHV
FKHUFKHXWY GHV IQGX\WMHY GHV LOW.J UDWAXLY
GHV | DEUEDQW GH VRXUFHV @OVHUHWGHV
XWX/ QDX TXLSDWI HWBNVP P HV
SURE@P DWW XHVVWMFKQR®J LT XHV &HV

«FKDQJ HVVRQWH WP HP HQWHQUEK WDQW HW
SHWP HWAQWRX YHOWG DSSRUMUGHV Lk SRQVHV
FRQFUY WV ¢ GHVSWRE@P DI XHVFRP SG®f HV

/ H&OXE FROWIXH «J DBP HQWKQH H] FHEIQWA
VRXUFH GH YHLE WIFKQR®RJ LT XH / HV SURF«G«V
OVHU« YROXHOWH WP HP HQWIDSIGHP HQWHWO

HVWAHWHQWHOGH IHWHULQIRWP « GHY QRXYH@HV
VRXUFHV GHV QRXYHDX[ SWRF«G«V GHV

«YROMRQV kJ BP HQVIDLHV HAGHV LQQRYDVMRQV
G« YHRSS«HVHQ ) WDQFH HWE QQWILRDWRQDO



&HWM DK« VIRQ FRQWIEXH «J DBP HQWE
UHQIRUFHUQRWH FLKGLEL@A! DXSB VGH QRV
FQHOW HQ G«P ROWDQWORWH YRERQW GH
UHWMULP SAT X«V GDQVGFR WP H
IWDQEDLY GX MVHULQGXWHO}

2u6  h P:)/ P21P bu:H®EY / 248 H
SPi P2RBPP®U ISEu / S2Hp ®@P  21: uSP
§ VY uqu! ® nBpu2pHE2 §1@1: /

nY H &XE |1 DFLOM GV FRAE RWDWRQV VXUGHV
SIRMW FRP SO HY Q« FHWVIDQWS XMHX LY/
H SHUWHVFRP S@P HQVILHY ' DQVQRWH
P «VHU LOHMAL T XHQWT X XQ SURMW

P REIOH GHVFRP S«WQFHVHQ RSWI XH
URERWT XH DXVRP DWP H W FXUW WVHU
WDIWAP HOWGHVP DWUDX[ RX HQFRWH

P «WR®RJIH

$X GH® GHVDVSHFW WIFKQLT XHV ® & XE
FROWEXH «J DBP HOWDX WD\ RQOHP HOWGH
@ 1102 UH @VHUILDQEDMH TXLSRWA GH XQ
\DYRIUIDILH IHFRQQX P RQGID®P HQW,O
IDYRUMH B G« YHRSSHP HOWG XQH Ye UVIDE B
FRP P XQDXW FDSDE® G DFFRP SDJ QHUD
FRP S« GH QRWH LOGXIH }

| ¥y u HY SPb uylh P: &h ®PH
®u: HISZ 6 Phu: &5: u2 pH®U P2

S/ | 68SHP : b ®P: Hudu: ®S : qu:

/2 82SPb pu: S u: /

m/ HVSHURWP DQFHV GHV \RXUFHV @VHU
SWRI HWHOQWWDSIGHP HQWDYHF GHV
SXDDQFHV SXV «®lY«HV XQH P HIGIXH
TXDOQA GH IDMFHDX HWXQH HI I LEDFL\A¢
«QHUI <« W' XH VRXNRXW/ SXVIP SRUBDQVA
&HD SHP HMD G RXYUUGH QRXYH@NV
DSSTFDMRQV T XL« VILHOWMVT X ¢ SWWHQW

VMFK QLT XHP HOWRX «FRQRP LTXHP HOW
GLILFLBV ¢ HQYIVDI HU

1260 (0 %6 (6

/ DXVRP DAWDVRQ FROWIXHWD SUREDE®BIP HQW
OXQH GHV SUQFLS DBV « YROXMRQV / HV @VHWY/
VHIRQWGH SOV HQ SOXV QWL kW GDQV GHV
FHOX GV URE Rl HV LOWAGD) HOWAV FDSDEGNV

G DGDSVMUDXVRP DI XHP HQWBIXLY/

SDWDP 2 WHVHQ IRQPRQ GHV SI2 FHV WDIWHV
JWFH ¢ @ YIMRQ LOGXWUHIB HAWE QQWA HQFH
DUAILFLHGD!

1 RXV SHOWRQV «J DBIP HQWTI XH B @VHUNRXHUD
XQUI® P DMXUGDQV ® WDQUMMRQ «FR®J LT XH
GH QQGXWMH / HUHP S@FHP HQWSURJ UHWL
GHV SWIRF«G«VFKIP [TXHV GHV DE DMLV HWGHV
P «WRGHVJ « Q< IDQWGHV G«FKHW SHIPP HMD
GH WSRQGWH DX[ H[ LJ HQFHV

HQYILRQQHP HQVIDBIV VRXWHQ DP « IRUIDQWD
TXDQY GHVWDIVMAP HQW }

" HV VROMRQV @VHUVRXRX LY SOXV
SHURWP DQWAV XQH DXVRP DMVDVMRQ FURDMADQWM
HWGHV SURF«G«V SOXVGXWDE®BN /$6(5' ,675,
6(59,&( LOX\WH SDUDIMP HQWBI G\ QDP WP H
GH @ LG IH @VHUIDQEDIVH 8 Q JWDQG P HUFLE
OXW «TXLSHV G DYRIUS DU « GIXUH, SHWAYH HW
GXUYIMRQ GH MYHQW



. VWDYHWY QRWH W UH v XP 12 UH iXUBNV

P HP EUHVGX &/ 3 } SDUM| ¢ @ G«FRXYHUM
GHV HQWHS UMHV T XLIRQUWYLYUH HW« YROXHUD
L@ UH OVHULQGXWMH@H 3 RXUFHWI QRX YH@H
[QWMMHZ QRXVGRQQRQV @ SDIR®I ¢

m 20 )D2 P/ pub ®P: RROuP2 / Tu

] 18831 ®S : qu: HISD 6 Phu: &: p2
fuy H:pug8 ®u/ P2duy 82 LP: b Sbu
®u/ 218kp ' H®FRQFHSWRQ GH

P DFKIQHV G«Gl«HV DX G« YHRSSHP HOWGH
P RGX®NVRSWI XHV HQ SDWDQWSDUD
IDEUFDVMRQ G «T XISHP HQW WIXQGDUGEY HABN
SWRF«G«VOWHU8 9 H\H FIP HU/ $6( $
WXQIWGHVH SHIWWHVFRP S@P HQVBILHV
SRXUDFFRP SDJ QHUGV IQGXVWMHY GH QG«H
¢ @ WUH 0 IQIDWUWIVDMRQ SIkFIMRQ DX

P [FURQ DXVRP DVIWDWRQ HWOQRXYHDX|

P DWUDX[ G«FRXYUH ®IXUYIMRQ GHV
«YRXVIRQVGX P IFIR XMQDJ H @HUHWFH
TXH GXUDSSRWH GIXUHQJ DI HP HQWDX VHIQ
GX &XE / DVHUHWB LIRF«G«V

§ Phuylh P: /20:u Hi2h Ru
L U/ 2ep)h o SSHhBM: pHh Hu
pun/ p2He p/

m) RQG« HQ /$6($ HWKQ JWRXSH
LOGXMMHCHXURS «HQ VS « FIDMW%<« GDQV BV
VWAFK QR®RJ LlHY OVHUIHP VRVHFRQGH SRXUM
P [FIR XMQDJH GH SWkFIMRQ

/ HJWRXSH WXQWRLY P DU XHV DX|

FRP S«WQFHVFRP S@P HQWBILHV TXL

SHWP HWHMQWG DFFRP SDJ QHUGBN SIRMW
IQGXWMHY GH P LELR XMQDI H ®VHUGH QG«H
MVTX ¢ @ SIRGXPURQ HQ \kUH

1260 (0 %6 (6

/$6($ P DU'XHHWP DMRQP 2 IHGX JWRXSH
HWAS W VHOQWA VXUGHX[ WAV, /12 JH VRQM2 JH
FRQERMGHVP DFKIQHV @VHUFRQILI XUWkHV SRXU
WSRQGWH DX[ EHVRIQVGH FKDT XH DSSTFDARQ
6HIRQ B SIRMW/ $6( $ SHXWSURSRVHUXQH
FRQILJ XUMRQ «SWRXY«H FRP ELQHUSOXMHXLY/
VROMIRQV H] IWBQWAV RX G YHRRS SHUXQH

P DFKLOH G« GlscH ®RWT XH BV YROXP HV G
MVALLHOW/ HV FTHOW E «Qkc| EELHOWDIOVL GH @
|IDEIDA! G «TXLSHP HQW G« YDAG«V DGDSWV
¢ BXUSWRF«G« , %RWGHDX[ Q«TXISH

G« YHRSSH BIVP RGX®IVRSWI XHVGX JURXSH
TXLVRQWOQWJ WVDX[ P DFKIOHV/ $6( $ P DIV
«JDOP HQWSURSRWVDX] LW UDWAXLY HDX]
FROWAKFWAX LY/

P SOQWH ¢ %-\VDQERQ / DVHU&KHYDO DEUT XH
TXDQWE HB GHVP DFKLOHV @VHUMBQGDUEY HW
SURSRVH XQH DPIMW GH VRXV WDIVIDOFH HQ

P DUFXDIH JWDYXWH P LIFIR G«FRXSH HW
VRXGDIH QRVIDP P HOWSRXUQKRURI HUH & HWM
GRXE®! DFWYIW SHUP HWGH YDAGHU®BN
SURF«G«V GDQV GHV FRQGIMRQV W H@V GH
SURGXFURQ DYDQWGH @HUGKT XISHP HQW
DGDSW



(QIQ 237(& EDWH¢ ) IDP HUHV HW

VS «FIDD4<H GDQV GV SUIRF« G«V OMHUS 9 HW
H[ FIP HU ( @ FRQCRMQRVP P HQWGHV

P DFKLOQHV VS « FIDBI GHWIQ«HV ¢ OKXMOQDI H
GHP DWUDX[ VHQMEG®N ¢ @ FKDBXUHW @
P IFUIR VAXFXUDVMRQ

/ HJWRXSH VDSSXIH «J DBP HQWXUGHX]
ILIDBNVFRP P HUFLD®N HWGH VHIYEH ¢ 6DQ

' IHI R HWE 94HQQH DILQ G DWXUHUXQH

SWR[ P W DYHF VHVFQHQWHQ $ P «UT XH GX
1 RUG HAHQ 6 XIAH }

©Pud :  HSPi P2BPPHL: / 2b §B SPn
W iuPn P ®fiP HISZ o DHPu:
SPn1Pud h : 88 H Ph Hu:u8HIP2
®BSHMB : H§ 12 H:/

nY H VHFVWXUGX P IFUR XMQDJ H ®\WHUIDIW

IDFH ¢ SOMHXW G« FRQYHU HQW ®©

P QIDWUWINVDMRQ FROWOXH GHVFRP SRVDOQW

O FRP SO W FURMDQW GHV J «RP «WIHV ¢

W DOHU @ GLYHUAW GHVP DWUDX[ ¢ XMQHU
SDURLY SWFIHX] RX SDWAEX@ WIHP HQW

VHOMEG®NV ¢ @ FKDB®IXU DIOMLT XH GHV

H[ LJ HQFHV HVMK « VI XHV HAGLP HOMRQOQH@HV

VRXNRX LY SV « BIY«HV

. FHVHQWIX[ WWAFKQRGRJ LT XHV VDNRXVM XOH
H[ L HQFH LOGX\WMHGB! |RUM J DIDQWUXQH
TXDOA FROWDQWA HWSDUDMAP HQW
WS«VRE®! \ FRP SUYVXUGH J IDQGHV \kUHV

VRXVHQ LOWI IDQWBNV S URF« GV @VHUGDQV
GHV @ QHV GH SURGXFVRQ DXVRP DVXAHV

' DQVFH FRQW[ W & @VHUIHP VRVHFRQGH
DSSRUM XQH kSRQVH SDWAEX@ ULHP HOW
SHUWAQHQW
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6RQ FDUDFW UH \DQV FRODPWHWWRQ W8 VI DIE B
DSSRUMKHWP [TXH SHIP HWHMQWG XMOQHUGHV

P DWUDX[ 1UDJ LGN RX GH KDXWH YDBIXUDYHF
XQH J WDQGH SWFIMRQ VRXWHQ TP VDQWBN

UVT XHVGH G«IRWPP DARQ RX GH G«J UDGDARQ GH
OSEFH }

§ Phuylh P:  P:/S2u2®@P /2 ipH@®P u
P hSHh PP pS//a8SH &: 2
2184 H1® Hh P: °Hu: / SHEPGA2uY u H
T2/

M3 OX\WWI XH GH P HWAH HQ DYDQWKXQ SURNAW
XQUT XH QRXVVRXKDWVRQV VRX @ QHUXQH
«YROMRQ GH IRQG GRQWQRXV\RP P HV
SDUAEX@ IHP HQWIHWY QRWH FDSDFIW ¢
WSRQGWH ¢ GHVH] LJHQFHV GH SWFIMRQ
VRXNRXLY SOXV «BiY«HV MVTX DX P LFLIRQ YRILH ¢
Q<FKH@I VXEP LFURQLT XH

/ HVRXUQDI H @VHUHQ HWAXQH H[ FHEBIQW
IE@XVADRQ / H SUQFISH FRQUMAM ¢ P HWH @
Sl2 FH HQ LRVMRQ VIDQGLY T XH B ®VHUHQ® YH @
P DW2 UH VDOV DXFXQ FROBFWP «FDQLTXH ,0Q\
D GRQF QLHIIRWAGH FRXSH QLXVXUH G RXVIOFH
TXLSHWP HWGH SURGXLLH GHV'SI2 FHV

H WP HP HQWILOHV\VDQV BN G«IRWP HU\

FRP SUVGDQVGHVP DWUDX] W VGXW/RX
GLILFLBV YRILH [P SRMEGNV ¢ XVQHU

P «FDQITXHP HQWFRP P H FHWIQV DADJ HV
DP RUSKHV

( Q KRURIHUH FHWH FKQR®RJ LH RXYUH
QRVEP P HOWD YRIH ¢ @ IDEUFDVMRQ G D] HVHW
GH SLYRW G XQH ILOHWH GLUI LFL®! ¢ DWALQGUH

DYHFE BN SIRF«G«V G XMODJ H FRQYHQURQQHY



OP21:H8u 1Puh HRuSeAT: b SP! !
nS: p2uHg2 81®YT: h P: S// 2Hi1 SP
1P H®R /

m1 RWH DGK«MRQ DX &OXE / DVHUHW

3 URF«G«V QRXVSHWP HWGH UHWAU
FROQHFW\V ¢ XQ «FRV WP HGH SHW GH
| RXUQMAHXLY HWG XVDVDWAX LY GX @VHU
LQGXVIMHO

( @1 | DFLOVM BV « FKDQJ HV WAFK QLT XHV HOWH
SDILY @ YHITB VXUBN « YROWRQV

VAFK QRERJ LT XHV HWkJ BP HQVBLLHV DIQWL
TXH QGHQWIFDARQ G RSSRUXQIWY GH
FRADERUMRQ RX GH QRXYHDX[ G«ERXFK«V
SRXUQRVVROMRQV

' DQVXQ VHFWAXUR» GV WFKQR®RJ LHV

« YRXHQWWDSIGHP  HQWFHV «FKDQJ HV
FROWINXHOWXQ Y« UVIDE B DVRXWS RXU
FRQIIRQWAUGN H S«UHQFHV SDWIDJ HUGB

FRQQDMDQFHVHWP HX[ DQWFLSHUGBN
EHVRIQV GHV IOGXVWIHY }

2y h P:)/ P21P bu:H®BlY / 248 H
SPi P2RZPP®U ISPu / S2Hp @P  2: uSP
8§ VY udu! &P nB:p2uH82 81@1: /

Y HV VAFK QR@®RJ LHY VHUS LRI UIHWAHOWE XQ
WWP HWRXWAQX HWXUGH QRP EUHX[ TUIRQW

QRXYH@NV VRXUFHV QRXYHDX[ P DWUDX]
QRXYHV DS ST-DMRQV HAQRX YHDX|
SWRF«G«V

$ XFXQH HOMHSWMH DXWAVS « FLDD<H VRIW
H@I QH SHXVWXLYUH VHX®1 QHQWHP E®H GH
FHV « YROMRQV 8 Q WWVHDX FRP P H ®1 &XE
/ DVHUHWB UIRF«G«V SHUP HWGH P X\MXDOQVHU
GV FRQODMDQFHY GH FRQILRQWUG
UHRXW GH S«UHQFH HOWH LOGXMMHEY HW
OERWDVRILHY HWGH | DYRUMHUGV
FR@MERWMRQV
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OFROWEXH «J DBP HOWE GRQOHUC @ IL@ WH
@VHUI LDQEDIVH HWHXURS « HQOH XOH YIMELDA HW
XQ SRIGV T X H®I Q DXUDIWS DV HQ RUGWH

GLVSHWA &HWM G\ QDP LT XH FREIFWYH HWW
HWHQUHDI SRXUDFFRP SDJ QHUQQQRYDARQ HW
UHQIRUFHUM FRP S« WAMW GH GKFRV VWP H
O\HU}

Iy y u HY SPb uylh P: &fh PH ®u:
HIS@ © Phu: &: p2 puH®U P2 &/ / 48SHp
P ®P: Htudu: ®S : qu: /2 §8@SP u: S Tu: /

M3 OXMHX W/ VQGDQFHV VH GHWOQHQW

1 RXV YHURQVVRXWG DERUG GHY VRXUFHY O\VHU
GH SAXVHQ SXVSXMDOQWY SHP HAWRQW

G DFFURWH \WJ QUIFDWYHP  HOWD SURGX WY
HWG LOGXMMDDVHUG SUIRF«G«V ¢ SXV J UIDQGH
«FKH®I

/ DXVRP DWDMRQ HWOOQW J IDMRQ GHV SWIRF«G«V
OWHUGDQV BV @ QHV GH SUIRGXFVRQ YRQW
«JDBIP HOQANFROWOXHUE SURI UHWHU DYHF XQ
SIRVIAI H RJ IFIHOMRXNRX LY SV 11Q HWKOQH
FDSDFIW DFFWXH ¢ FRQWI GIUHWDGDS VUG
SWRF«G«V

/ HV DS SQEDMRQV GHYUDIHQWS DUDIABIX LY/
V«WIQGWH ¢ GH QRXYHDX[ P DWUDX[ HWE GH
QRXYHDX[ VHFWAXWY / HP «GLEDOGKGIFWRQLT XH
HWD Gl HQVH VRQWQRVDP P HOWGHV GRP DIQHV
GDQVONT XHY @ P LOIDWUVDVMRQ HAD | IDELDAL
GHVFRP SRVDQW UHS U VHQWIQWGHV HOMIX|
FURDMDQW HAR» BV WMFKQR®RJ LHV @VHU
SHXYHQWDS SRUMUXQH Wk HI YDBIXUDNRX\WH

( QILQ CHIILFLHQFH GHV SURF« GV SUHQGLD XQH
SOFH GH SOXVHQ SOXVIP SRUBQWA / H @VHU
SHWP HWQRVP P HQWGH @P VUGN SHUMV GH
P DV H HAOXMIDDURQ GH FRQVRP P DE®N SDU
WDSSRUAE FHWRLQV SURF«G«V G XMQDI H

WDGIMRQOHY



&HWM FDSDFIW ¢ SURGXLUH DYHF GDYDQVJ H
GH SWFIMRQ HWG HII LEDFIWW FROWIAXH XQ
DVRXWP SRUBQWSRXUQQGX\WMH GH

GHP DIQ }

" HV SWKFIMRQV VRXNRXLWY/ SXVILIQHV GHV
SWRF«G«VDXVRP DWWV HWGHY DS STFDVMRQV
TXLV«WQGHQWE GH QRXYHDX[ P DWUDX]
HWHRWMXW /$6( $ LAXVAH SGILOHP HQW®I
SRWIQMHOGX @WHUIHP VRVHFRQGH SRXU
DFFRP SDJ QHUG«YROMRQ GX P LFWR

XMQODJ H IOGXMWMHOS8 Q JWDQG P HUFL¢ GBIXW/
«TXLSHV G DYRIUSDWIDJ « GIXUH SHWRH
GXW Uk DOVOMRQV HAWBIXUYIMRQ GHV
WIFKQR®J LHY WVHUGH GHP DIQ

1260 (0 %
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(Q 0 $=%. ) WDQFH IHRIOWBI &XE
/ DVHUHWB IRF«G«V VHDX GH Wk« UHQFH
G«Gl« DX G«YHRSSHP HOWHWE @

SWRP RURQ GHVWMFKQR®J lHY @VHU / HDGHU
P RQGIDOGH @ P DFKLOQH RXMWCHWGHV
VWFKQR®RJ LHY OVHULQGXVWMH@V 0 $=3$.
DFFRP SDJ QH GV IQGXVWMHY GDQV ®GiXU
TX-WA GH SHURWP DQFH JWFH ¢ GHV
VROMRQV LQQRYDOQWAY GH G«FRXSH @VHU
GBXVRP DWW/DMRQ HAGH SUIRGXFVMRQ
FRQQHFWH

. FHWM RFFDVRQ QRXV DYRQV UIHOFRQWA

'y SuwS@l P®)( BPuSHIEBp P:b u::
mo punS: u28Guyw 8 j 125 §u (@
UHYLHOWWXUMVRQ SDUFRXLY/ @ SHWRH GH
BHIOWHS UVH HABN LDIVRQV T XLROWFRQGXIW
0$=$. ¢ HRQGH®I&/ 3

8§ Phuylh P: h P:/2:n Hi2p
1PudPu: y H/

mHVXLV$ WP DHO DKIRXG ' IWHFWIFH
YXMOQHW/ LQH/ DVHUFKH] 0 $=$. ) UDQFH
,QJ «QIHXUH GH IRP DARQ \S«FLDDH HQ
P «VBAXU [H NBLTXIWA B0 DIRF 1O D
SOMHX LY DQQ«HV SRXUSRXWXIYUH P HV
«VXGHVHWFRQWAXLLH P D FDUE UH DXVRXU
GXQH SDWRQ TXLP BQIP H GHSXLY
VRXNRXLY BN WAFK QRER] LHV OVHUHWBIXU
P SDFWXUBQGX\WMH

' HSXLVSOVGH TXIQ] H DQV N&YROXH GDQV
@QLYHW GHVP DFKIQHV LQGX\WMHDN GX
G« YHRSSHP HQWFRP P HUFIDO @ J HMRQ
GH SIRMWFRP S®f HV HQ SDWDQWSDUD
WDQVRWP DURQ GERU DQLVDMRQV

$ XNRXUGEXL M VXLV SDUAEX@ UHP HQW
HQWRXVIDWM GH FRQWE XHUDX

G« YHRSSHP HOWGHV VROMRQV @VHU

0$=%. HQ)WQFH }

. 0(0%b (6 mm

§ Phuylh P: / 2:p Hi2h Hu: SHH SP:Pb
1Pp :S:/ T8KSaH] /

m0 $=$. HWXQ GIDGHUP RQGLDOGH @

P DFKLQH RXWOHWGHV WMFK QRERJ LHY @VHU
LQGX\WMHDN

1 RWHP MRQ HWGBFFRP SDJ QHUGN
LOGXVMHY GDQV@P «IRUMRQ GH BGIXU

FRP S« J WFH ¢ GHVVROMRQV
LOQRYDOQWAV GH G«FRXSH @VHU HWXEH
FRP ELQDQWSHURWP DQFH DXVRP DYDVRQ
SURGXFWYIW HWMP STFIW GEXVMDVDMRQ
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/ RWGX FKRI GEQHWFKQR®IIHGHP HVXWH ° nSZDpPZ ®2y / Pab

OVHU BVP P HVHUHXY ROWMQGDQFH ¢ \H e 1HS5  SPu uH/ 218bb

UHS URGXLH VDQV FHMH GDQV GV DSST-DVMRQV e XHIP2SH )b H12iS§u: uHbu: Ho
FRQFU WAV RQ FKRIMWGHV FDSWXW/ T XLQH VRQW
SDVDGDSWYV ¢ @ WFKH RQ VXUGIP HOMRQOH®N Uy 'd) P B Php2 o &Y pREEUP2u

VIVWP HV RX RQMBMWHMQG ¢ FHTXBXQHVROMRQ - pip  YRXVFRQODIVA] ®IVH LJ HOFHVGH
XQITXH mXQIYHIHIBI } Lk SRQGH ¢ VRXWA/ BN YRWH DSSTFDARQ 1 RXV YRXV DIGHIRQV ¢

H L HQFHV' DQV @ SSDURGHVFDV FKRIMU®! G WFWXU B Lk @0 H HAGN

FHS HQGDQWXQH WA VROMIRQ XQLYHUH®! DFFHWRLLHV GV P IHX[ DGDSWV ¢ YRVEHWRIQV

QB MM VRXWMP SGP HQWSDV

3RXUYRXVDIGHUS IDILH YRAH FKRI,  QRXV
8 QH FKRVH HWFOLLH ERSVRQ @ SXVFRAMXH b vV YREROWHLY ¢ YRWH GLVSRVMRQ XOH

QBMAS DV Q< FHWDILHP HQWID P H@XH / HV @AM GH FRQM ®1 FRP SG VK H\G«VDL@H
XVODWAXWY T XLFHQHQAS Wk FLMP HQWBIXWY

EHVRIQV SHXYHQUWRX YHQUUK GXILH BN FRYAN

VDQVFRP SWRP HWAH @ TXDOM GHVP HVXURV %

3 D@ GP HOW®{ S«UHQFH P RQWH TXBXQH

VROMRQ XQLT XH QH SHXWS DV FRX YUUVRX WV GV _Pop2z
DSSTFDMRQV &BMASRXU XRLXQH W« BIFVIRQ | Gu8ode H

W RXUHXVH HAHWHQUH  HT! GRIW-WH
WWAFK QLT XHP HQWDGDSWH «FRQRP LT XHP HQW
YIDE ®1 HWILDE ®1 DX T XRVGLHQ

1 RWH QM GH FROW ®1 YRXVJ XIGH SDV¢ SDV ¢
WDYHW GV FUW UHV GH W« BIFIRQ BV SXXV

[P SRWOQW HWYRXV DIGH ¢ LGHOWIHUWS VWWBV
S12 JHVFRXWDQW

R BPSp 1P25I SPHDS2®U2 ceti: / 2

$ YDQWGH FKRIMUXQH VROWRQ GH P HVXUH
YH@®] ¢ SIHQGWH HQ FRP SWW BN SRIQW

XLYDQW
e J2S ®uP2y w:P2u(/PR:S 8u P Otho poJa, A
T u2bhu/ HHIJ IRW OWHUFRP SRQHQWIU

e m DPuP2®2 ®u



5(3%$/$6(5

"HSXIV®!  MIQ XQ QRXYHODUSW
HQFDGUH BMIDVDVMRQ GHY WVHY GDQV BV

< VBEQAMHP HQW'5 HFHYDQWGX 3XEQE (53
&HWH « YROMRQ WcJ BIP HOVBILH P DUN XH XQH
«VIDSH P SRWBQW SRXUBGN RU DQIVDWIX LY/
GRY«QHP HQW H SRIVBQW GH VDBV

VMFK QLELHQV @VHUHWUIHVS ROVDE B1V \k FX UMW

| REMIPW HWFOW IHQIRUFHUD \ FXUWE GX
SXEQF GX SHURQQHCHWGHV VIHW/ VRXWHQ
VWIQDQWFRP S GHV « YRO(IRQV

VWFKQR®RJ LT XHV HAGHV QRUP HV BV SOXV

Wk FHOWAV
C u8&E: :BEBSH & u2SsHPSH Tu

3DWP LGN SUQFLS DBV QRXYHDXWV 1L] XUH
@GRSVRQ GBEQH FOWALLIFDARQ @\VHU

DFWD@4H SOV SWFIVH TXH FH XWDAH
MVTXB SWVHOW/ H W[ W LOWRGXIWkJ DBIP HQW
GHV QRURQV F@ VM@V TXH @ [ SRUMRQ

0 D[P DBI3HWP M (03 HAWD' DVDQFH

1 RP LQD®IGH5 IVTXH 2 FX@ILH ' 152

G«\RWP DIVDX F XUGH @ YDOXXDURQ GHV

UVT XHV

/ HVH LJ HQFHV DSSTFDE®IV DX[ OVWHW/ GH
FOWHV % HW VROWSDWFX@ IHP HQW
UHQIRUF«HV / HXUXVWDVDMRQ Q« FHVWMWM

QRWP P HOWD SWWHQFH SHUP DOHQWM GEXQ
VFKQIFIHQ IRWP « @ P IMHHQ SO®FHGH
GLVSRMMIV GH Ve FXUWY VS «FLLLT XHY HAVD
FROWIMMRQ GEXQ GRWHUGBXVRUVDVMRQ
G«VL@ GHWIQ« DX[ FRP P DMMRQV GH W FXUW¢

nSi 2y SHb SP§. P2RP ®R/ : ki

$ XVH « YROXVMIRQ P DMIXUH @ IRWP DURQ

GHYLHOWKQ «@P HOWFHOWDOGX GLVSRVWL
WeJ BP HQVDLLH

/ HV UHVS RQVDE BV Ve FX UMY @VHU WAFK QLELHQV
LOWALYHQDOQWUX UGBV LOQWRDADMRQV DIQVLT XH BV
DUV RX SHWRQQHY DP HQ«V/ ¢ « YROXHUGDQV
FHWBLOHV] RQHV ¢ UVT XH GRLYHQWG«\VRUP DLV
GLVSRWHUGH FRP S«\WWIQFHV DGDSWHV DX[

GDQJ HW @<VDX[ WD\ RQQHP HQW @\VHU

$X GH® GHVREQ@ DMRQVDGP LQMADYHV HW
VMFK QLT XHV FHWM L IRWP H WDGXIMWKQH YRERQW
GH SURIHVMRQQDOVHUGDYDQVRI H @ LB UH HW
GEDP RQMVHUGN SUDWI XHV DYHF GV

Ukl « IHQWHOY LOWALDVMRQDX] BV SOXV Lk FHQW

©OPua g ipPn/ P2du: /2 Tp::b pa /
3 RXUGN DFWIXWY FROFHWO«V @HOMX HW
G«WVRUP DLV GH VBWXUHUT XH GIXLY/
«TXISHP HQW GIXWY/ SURF« GXUHV HAWBIV
FRP S«WWQFHV GH BIXWY « T XLSHVVRQW

FRQOIRWP HV¢ FH QRXYHDX FDGUH
WJ GIP HOVIDILH

' DQVXQ FROW] W R» BV DSSTFDURQV MVHUWH
G« YHRS SHOWFRQUWQXH@IP HOWGDQV B
\SHFVF®! HWE Y« QHP HQWHO® P DAWIVH GHV
UVT XHVHAD P RQWH HQ FRP S« \MQFHV GHV
SWRIHWMRQQHY GHYIHQQHOWS XV T XH NoP DIV

GHV GIIHY HWHOWHY SRXUJ DIDQUUGHV
LOWDAMRQV SHURWP DAV HVWAAHV

) RUAGH VRQ H[ SHWIMH HQ Wk FXUW GHV
SURF«G«V OVHUHWHQ IRP DMRQ ,5( 3$ /$6( 5
DFFRP SDJ QH GV SURIHMRQQHY GDQVMD P IVH
HQ FRQIRWP W HAWD P RQWH HQ FRP S« VHIQFHV
GH BXW/ « TXISHV SRXUXQH XWIVDMRQ SXXV
WAHHWP DAMV«H GHV FK QRER] LHV @VHU

MSUHHS 2 02 y A
OHDQW WHSD OVHUFRP
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P RQGLDOGH WAFK QRERJ LHV K DE LOVIDXOWAV T XL
WDQVRWP HOWQRWH P RQGH SU\VHQWAWD VRQ
SRUMI HXLGH GH SURGXIW SKRVRQLT XHV DX VDRQ
0 LEURQRWD ¢ 94-HVDQERQ P HWIDXQWHQ DYDQWWHV
P DUOFXHV6SHAWD 3K\MF\p 1 HZ SRUWQD HW

2 SKIp &RXYIDQWBN @VHWY SIERVHFRQGHV HW
IHP VRVHFRQGHV XGAD WDSIGHVHWS 9 |5 GIDGHWY/
GX VHAMXU BV WP HVGH P RXYHP HOWGH
SWFIMRQ G LOI WKV UHY RSV XHV HABN
LOWKP HQWGH P HVXUH GH KDXWM SWFIMRQ
FHWM JDP P HUHI® W @ FDSDFIW GHO . 6 ¢
SUHQGUH HQ FKDU H BIQVHP E® GX SIRFHWXV
SKRVRQLT XH HWE | RXLIUGHV VROMRQV GH ERXW
HQ ERXWSRXU®GN DSSTEDWRQV H] LI HDQWAV GH

P LFWRIDEUEDWRQ HWGH | DEUFDRQ GH
SWFIMRQ

&HWH SUWHQVMRQ VHWD FRP S@WH SDUXQ

H SRW WIFKQITXH GX ' U%RUWV5 XI11QJ  [OWXQ
RI S? p2&Bhpy R EU &BhiSH (L

y B2 LP: b SPu @SPH®U BSy § u Shug ®u:

B u2 cely / Pab : 8§ P2Hi: pHPaRSL

§ P2Hi: S $X FRXWY GHFHWM IQVWUYHOMRQ T XL

DXWD @HX Gly S2RPAE : p/ Hiy | 2u cedd @ AA B

" U5 XIIQJ H SAr XHWD FRP P HOWBN

VWFKQR®J LHV @VHUCE 1P SXMRQV FRXWMV HW

XOUD FRXWHV RXYUHQWID YRIH ¢ GH QRXYHDX[

QLYHDX| GH SWkFIMRQ HAGH UIHQGHP HQWSRXU®!

P IFUR XMQDJ H GDQV @ SUIRGXFVRQ

D« URVSDAD®! |, S L VHQUALD XQ FDV GEXWMDVOMRQ

FRQFUHWGDQV BT XHOBI MVHUS 9 FRP SDFW

6SHPWD 3K\ MFV( [ SRUHYp 2 QHQ GHO . 6 VBMW

DY« =VWH @ VHX®I VROXWRQ FDSDE ®1 GH

WVRXGUH XQ SIRE@GP H FUMI XH SRXUXQ

FROWAKFWAXUGH P DFKIQHV

,OH S@ XHWD «J DBP HQWSRXU XRLONV
VROMRQV LOWJI kHVGH P HVXUH HWGH

P RXYHP HQWRQWHWHQUHN SRXUWDQVS RVHU
BNV VX ODW REVHQXV HQ MERWDVRILH HQ
SURFHWXV GH | DEUFDVMRQ | IDEGV

9HQH QRXVUHQGH YIMWM DX VDRQ 0 LFURQRWD
KD@& WBQG

a W2p®eR, JOm
© IOUHG92 * (/# P NVFRP
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62/87,216 VHID SUWVHQWXU®B VDBRQ

0,8452125% &+$50 ,//( 6 HWXQH / DVROMVRQ SHIPP HAQRVIP P HQW XQ FRQW| ®

P DU XH VS «FLDOH GDQV BV VROMWMRQVOWVHUGH  GHVDQJ BV VDSHUSRMW QXOYRILH Q«J DWW
VA VKUDMRQ HWGH P IFLIR XMQDIH ( @I VBSSXIH  VHRQ FRQGIIRQV  XQ HQ® YHP HQWGH P DV LH
WXUXQ «FRV VWP HFRP ELQDQWSOWARWP HV XQURWP HHWFROM@ SOQ«IW WSITXHGH ¢

P DFKIOQHV HVHQYILRQOQHP HOWRS' &$0 wP  XQH KDXW kS«VRELDA HWGHV DUV
| DVHB8 , 7( DWXIDQWKQ FRQW®IFRP SBW  QHWHMV ¢ WP \VHRQ DSSTEDMRQ
GX SURF«G« 3RXUWKVXP HU
e <« VIDWWGH\XUDFH DSUY VP IFUIR XMQDJ H @WHU
(1/S::p2du: 4y B G H 28 Pu: ®u 5Dc wP
&P: b $Pp &: p2 e SHVSHAWGHD®J«RP «WH's wP VHQXH
GH®IRWP H

6LEMOQDI H OVHUMBMAIP SRk SRXUVD QDW(LH o 3WFIMRQ GH SRUMRQOHP HQWs  wP

VDOV FRQVDFVE LOHVAGRQI WP SV UHAY

FROWDIQWSDUGHV@P VAV SK\ T XHV ELHQ Qz S S - P
IGHQWL«<HV DQJ BN GH G« SRXLA VIDSHU

GUILFLGN ¢ P DWIVHU DU-VAV DURQGLHV HW

HQ® YHP HQWGH P DW2 UH LUk J X@HU

$YHF ' 6KDSIQJ &+$50 ,//( 6 G«SDWHFHV
FROWDIOWAV J WFH ¢ XQH LOWJI UDARQ «WRIM
HQWH XQH SOWIRWP HP DFKLOH XD
SHURWP DO HWGHVVADWI IHVE&S' &$0

P XQUD] HV G«Gl«HV / REMIFW «VIXOWGH J « HU
BVJI«RP «WHVIMP IERR ' } BVSQXXV

H] L HDQUWAV

C Wb HD2SH y S8@b ulo PEBROE 2Py
| P2&/ 218k b pHE 27/ THS! i

| REWAQURQ GH SDURLY GURIVIV HAGBU- WAV
QHWHVIP SRVH GH P XGAS QHUGBN RUHQUDARQV
GBXMQDIH GH FRRUGRQQHUDMWMP HQW
RSWI XHVHWP RXYHP HOW P «FDQIT XHV HAGH huS m PR 1 ! Xn
J DIDQUUXQ D QHP HQWSWKFLY ¢ FKDT XH MIDQ GRXIVIDFIO¥ P DFKIOIQ) FRP
SRWMRQ / DFRP ELQDMVRQ/$6(5 6 8 HW
' 6KDSIQJ kSRQG ¢ FHVH] LJ HQFHV
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1: 6/DWHU«@U WD JIDP P HGHWOMWRQVGH $YHF® 6HUHV89 1: 6 /DWHUFRP EIQH

P DU XDIJHDYHF @& L2 p2p: CR XQ MWHU WFKQR®RIIH8 9 SROYDBIQFH GHVP DWUDX[ HW
LOW.J UDE B FRQEX SRXU®BN DSSTFDURQV VP STFIW GEQWJ UDMRQ DILQ GH kSRQGUH DX|

H LJ HDQWIQHWH SWFIMRQ HWHVSHFWGHV H LJ HQFHV GHV @ QHV GH SUIRGXFURQ

P DWUDX[ P RGHWQHV

* WFH ¢ VRQ IRWPP DWFRP SDRFVWHWE \VRQ /B 6HUHV8 9 VHWD SWVHQWH &Y/ GH

DUFK VP UH VRXWHQ XQ @ 6HUHV8 9 wXa, y,2 AAAEVXUBIWIDQG1: 6/DWHU
VIEQW.J UH I DFIBIP HQWDX F - XUGHVP DFKIQHV DX VHIQ GH BN\SDFH FRGHFW GX &/ 3 @Sd! |
IQGXVWMH@NVFRP P HVXUGHVM WP HV :H5 ® AAE

URERWXAV 7RXV BN FRP SRVDQW HWHQWHY
VRQWKXQLY GDQVXQ P ~P H ERVIHU \DQV
Q«FHWW GH WDFN LQIRWP DI XH QLGH FRIIUHW
W SDUk

/HV VWP H LOWJ WH «J DBP HOWKQ P LEWR
DXVRP DV FDSDE®I GH SLERVMUGN HOWKHV
VRUAHV DIQVLT XH MVT XB WRLY D[ HV / BIQWHP E®
HWAJ « Uk GULHPWP HQWGHSXLY ®i SUIRIWDP P H
@VHU VDQV IHFRXWY ¢ XQ DXVRP DWWl RX ¢ GHV
YDUDWAX WY H ALQHV

6D WFKQR®JH8 9 SHP HAXQP DUFXDIH ¢
IIRIG SDUSKRVRDE@MRQ ( @1 QP VA DIQWL GV
HIHWVIKHUP LT XHV HADWXUH XQ W VXEIDWILQ QHW
HWSWFLV \ FRP SUVVXUBNP DWUDX][ ®NSXV
VHOUE BV

/B 6HUHVS 9 SHXW-WH XWD4H VXUGH

QRP EWHX[ VXSSRUV P «VIDX[ SOWAT XHV
YHUH FXIWUERL HP EDEDI HVVRXS®NVRX
HQFRUH HP EDAJ HV VUGN ( @1 kSRQG DIQWL
¢ XOQH J UIDQGH YDU«W GBS STFDRQV
LOGXVWHEDN GH @ WDEDE LD ¢ @
SHURQQDDDVMRQ GHV SURGXIW

u2S ®(, ( yo
E GRGDQH# QZ V WMFK 1U
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9 RWH SDWMODL USKRWRQL KH
SRXUYRV EV R VDGXVIAL B

2 ®PH :/ P2h P: /2 HBu2®u:
250 py p H & p2

$11Q GH J DIDQUUXQH Ve FXUMYE RFX@LLH GH
@RS « IDWIXUGDQV XQ HQYLLRQQHP HOWDWVHU
QRXV GIMMEXRQVXQH JDP P H GH OXQHWMV GH
VFXUW @VHUFHWALLHV&( GX IDEUFDQWY 2
nS: 12 TXLSURSRWH XQH SIRMFURQ RSWP DB
SRXUGHVVHXLY GH GRP P DI H «®iY«V

QRVIP P HOWSRXUGHVIP SXMRQV

IHP VRVHFRQGHV HWE KDXWM «QHU H 3 RXU
SURWL HUYRV SRWHV GH WDYDICRX \IDE BV
RSWI XHV ®VUGHDX[ GH SUIRWFIRQ @VHU

2 | uHI§ SHXYHQWAWH XQH VROMRQ ¢

FROUG« IHUDIQVLT XH GHV SDQQHDX[ \XU

URX GV HAGHV HQFHLOWAV VXUP HVXUH

IHP «HVSRXYDOWP -P H LOW.J LHUGHV

VWP HV¢ IO @P LODILH

mS2Du BSY ¥ u®uy p: P2uP2 ®u/ Pk:S §u
HH®Z u2bl nS: pu28§ P H

6LYRXVDYH EHWRIQ GHP HVXUHUYRWH I X[
OVHU GHV VRQGHV SRXUBI SXIMWDQFHV
H VWP HVMVT XB N VROWGNSRQE®V

6 DQV Q«FHWW GH UHIWRIGIWHP HOWSDUHDX L&Y

VRQWFRP SDFW DYHF XQH FLE®! IRXUDIH SRXU
| DFLOMU®! SRUMRQQHP HQWGH YRWH | DIVFHDX

OVHU 6 ROMRQ LG«D® SRXUD P DIOWIQDQFH HW

® VHUEH VX UGN @OVHY GH | RWM SXIMDQFH HW
SX®V ¢ KDXVW FDGHQFH

USYy hipi p2 ®ueu2 H2u DY 12SH

( QFRP S@P HQWGH QRXYHDX[ EHDP YIHZ HWY/

VROWUXU®I P DUFK« J WFH ¢ QRWH SDWMQDILH
IWDQEDY ApdirS®u:  &H SURGXIMIQQRYDQWHW
XQH YWDIH VROXWRQ SRXUDP « QRUHUMD i FX UMWY
OWHU / BFUDQ G«SRWA SHUP HWGH GLP LQXHU
FROUG«DEGP HQWB!I WP SV GB@ QHP HQWGH
YRWHW WP H / HFROWI ® GH @@ QHP HOWHW
® FHOWDI H GX | DIMFHDX VROWGH WcHY

DYDQVIDI HV ( QILQ LCHVSRWE B GBIQUHJ MAHU
HWFRQVHWYHU®BN GHUDIE UHV SRUMRQV GHV
IDIVFHDX[  XWMB SRXUXQH UHFHWH LOWRXXDMRQ
RX 6$9

W ®P{ ®Pb ®u &: u2/ P2b HID2SHIP2
/H=0 9 GHOLNS: u2 J DIDQWAKQ VSRWIDMVHU
SWFLY HAWRE ®1 6D UREXWWMH HWRQ

QW UDVRQ | DFLB! VRQWGHY DVRXW SRXUGBNV

P DUFK«VIQGXVWMHY YIMRQ LQGXVWMH®
IQOVSHFVIRQ G«WWIFIRQ GH G« | DXW HWFRQWI B
DXVRP DVié4< GH @ TXDOA GDQV GV @ QHVGH
SWRGXFURQ SRVMRQQHP HOWHWD@ QHP HQW
GH SWFIMRQ HQ UIRERWT XH A VWP HV

GBMWHP E®J H HWFRQILI XUDMRQV

GBXVRP DWOMRQ ' H QP ¢ QP

FHWM GIRGH HWGIVS RQLE B DYHF Gl <« IHQWAV
RSVIRQV SRXUWSRQGUHDX[ EHVRIQV2 (0

JPHISPY pu(C , R
JIXIAXP HGXERM RSVRQOVHUFRP
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WDOQV RWP HUBGV WIDWL. RV VRCRSW. KHV

HQ XQH

&DIMEV HQWHSUVH GHHSWFK LOWALDDWRQD®! HW

®IDGHUP RQGIDOHQ SKRVRQLT XH DYDQF«H
@QFH 2 SWEDO" URXQG 6\VIMRQ DV D 6 HWYIFH

2* 6DD6 E\ &DIMEV XQH QRXYHI RIIH
GHWIQ«H ¢ IHQGH BVFRP P XQIFDRQV
RSWI XHV HVSDFH VRCDFFHWE BV ¢ VWDYHW XQH
LI UDVAK VX UH SDUWAR «H

$ @R/ T XH GV VDMV J « R IHOWGHV YROP HV
GH GRQQ«HVVRXNRXLY/ SXVIP SRUBQW B

VHIP HOWVROGHYLHQWKQ J RXGRW

GBWDQJ BP HQWFUMI XH / HV @DMVRQV

WDGLRI Wk T XHQFHV IHWHMQWQGLSHQVDE®N P DLV
HEDV VH KHXWHMQWE GHV QP VAV GH FDSDFIW
DIQVLTXB XQH FRQJ HWRQ FURDMDQW GX
VSHFWH / HVFRP P XQIFDVRQV RSV XHV

SHWP HMQWGEBMWMLQGH GHV G«EIW ELHQ SOXXV
« @YV VDQV Q FHVMVMUGH QEHQFHV GH VSHFWH
WDGLRI kT XHQFH VBQGLY TXH @ W8 VIDIE®
GLYHW HQFH GH ®IXW/ I DIMFHDX| BV UHQG SOV
GLLILFLBNV ¢ IQWMUFHSWURX ¢ EURXLEBIU
&HSHQGDQWG«S®\ HU H SRIVAUHWP DIQWQLU
XQ WVHDX GGl GH WIMRQV VRCRSWIT XHV

UHT XIHOAKXQH H| SHUAYH KDXWP HQVWS « FLDMH
DIOVLT XH GHV LOYHVRAHP HOW FRQW«T XHQW

2 * 6DD6 E\ &DIMEVSHWP HMD DX] RS« UDWAXLY/
DWIQDLLHV GBFF«GHUDX[ FRP P XQIEDARQV
RSWI XHV\VDQVDYRIE G« S HUXQ UVHDX

FRP SGMGH WIMRQVVROQLE G« YHRS SHUXQH
H SHUAYH \S « FLIDDH HQ LOWIDH / HV FDSDFLWV
VHIRQWDFFHWE GV GLLHFWP HQWS DU& DIDEV RX
SDUGHV I RXUQMHXWY « VIE @ GH VHIEHV GH

VHI P HOWVROGDQV ® FDGUH GRI | UHV GH VHUYEH
GHQI IDWAKPWUHV G GlcHVRX GH P RGE BV

K\ EUGHV

L QDV WWFAUH GHWH URH S VI «H

&HWARIIHP DU XH ® SDWDIH GEXQ P RG? O
UHSRVDQUWXUGHV WIMRQV VRORSVT XHV
LQGIIGXH@N ¢ XQH LOIIDVAKFVUH GH VHUYLEH
QW H &DIDEV LQYHWALD HADWXUHD

@ SGRVIMRQ GH FDSDFLWV RSWI XHV VROHQ
VBS S X\ DOWUXUVHV SURSUHV G« S@RIHP HOW
DIQWLT XH VXUGHV WIMRQV HWMWIAV S DUMQDLLHV
Ve BIFRQQ«V DIQVLT XH GHV LQI DKW UHV
SDUWRJ «HV &HWH DSSURFKH SHUP HWAD DX|
FQHQW GBGRSWUGN FRP P XQIFDMRQV
RSV XHV HVSDFH VRODQV VXS SRUMUBN FRYAN
HAD FRP SOf W @<V ¢ @ FROWMKXFURQ GEXQ
UVHDX FRP SGMARXWHQ FRP SQVDQWBN

LOIIDWAK PV UHV H DMDQWAV GX VHI P HOWWRO
QRVIP P HOWBNV WQ@SRW WDGIRI kT XHQFHV

&DIMEV WX QMWGHV S DUMQDLLHY FRXYUDQW
@IQVHP E® GH &FRV WA/P HGX VHI P HOWWRO

RSWI' XH DILQ GB{ SGRUIHUGBGIV P RGDOAV GH

G« YHRSSHP HOWHWGH G«S@IHP HQWE J LDQGH
«FKH®I GR * 6DD6 E\ &DIMEV

§PhXy
3X# FD.DEVFRP
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/ HWDWP HOWGH ViXUDFH SDU@VHUXGMDDSIGH
SHWP HWGH P RGLIHUDYHF SWFIMRQ GHV
VXUDFHVP «\VBQIT XHVVRXWHQ @ VBQWBN
HITHWVKHUP LT XHV / HV DYDQF«HV Wk FHQWAV
GDQV® GRP DIQH GHVOVHW/ IHP VRVHFRQGH 1V
HQ WJLP HWDIDBIJLIDKHWY * +] RQW
FROVG«DEGIP HOW« DL LGN SRMELOMYV HQ

P DW2 UH GHWDWHP HQWGH \XUDFH

' DQVFH FRQW] W XQH FRQILI XUMRQ
DWRFIDQWKQ LRERWOQGXVWIHOM] Df HV
GB/3K$129 XQ®HUIHP VRHFRQGH HQ
WJLP HWID®I* +] GEBP SOXGH / DVHUHWKCQH
ILEWH ¢ FUABOSKRWRQITXH ¢ F - XUFUHX[ GH

* | 2 SKRVRQIFVD SHWP 1V GH WDIMAUGLLI « IHQWV
IDFHV GBXQH Sl2 FH FXELT XH HQ DFLHUHQ
FRQVHUDQWD TXDDW HWIDD WELDA GX

I DIVFHDX @VHU/ H\A P H URERWik SHIP HW
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